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Prepared by and return to:
Daniel J. Lobeck, Esquire
Lobeck & Hanson, P.A.
2033 Main Street, Suite 403
Sarasota, Florida 34237
(941) 955-5622 (Telephone)
(941) 951-1469 (Facsimile)

CERTIFICATE OF AMENDMENT
DECLARATION OF CONDOMINIUM
FAIRWAY TRACE AT PERIDIA I

We hereby certify that the attached amendment to the Declaration of Condominium of
FAIRWAY TRACE AT PERIDIA I, a Condominium (which Declaration is originally recorded
at Official Records Book 1324, Page 1721, et seq. of the Public Records of Manatee County,
Florida) was duly adopted at the Special Membership Meeting of Fairway Trace at Peridia I
Condominium Association, Inc. (herein, “the Association) held on November 22, 2011 by the
affirmative vote of not less than seventy percent (70%) of the voting representatives of the
Association who cast their vote at the membership meeting, pursuant to Article 29.01 of the
Declaration of Condominium.

DATED this 3" _day of _ D2€eafes— 2011.

Witnesses: FAIRWAY TRACE AT PERIDIA 1

-

sign: %&W @ f
print: /%Aa%ﬂ- MARrET D

gign; 4 C %}/
print: Sbwm ¢ m@ 1
sign:W Attest: ;!&g%wé ;",M

. anyce!Bedessem, Secretary
print: ) LA MAXFHELD
sign: >_X'UA/L E Vg po—

-
print: ’3—0 aand thﬂ L

A _rfa;’.’. .
it Jainjson, Pres
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STATE OF FLORIDA
COUNTY OF MANATEE

The foregoing instrument was acknowledged before me this S dayof MQOI 1,
by Kermit Jamison, as President of Fairway Trace at Peridia Condominium Association, Inc., a

Florida not for profit corporation, on behalf of the corporation. He is personally known to me or
has produced as identification.

NOTARY PUBLIC
o [Ddsal X Hittiran

i print DEBorAN L. Hoereman
T State of Florida at Large (Seal)

% Y COMMISSION # DD §89102

My Commission expires:

STATE OF FLORIDA
COUNTY OF MANATEE

The foregoing instrument was acknowledged before me this L day ofjl‘ﬂ,égaﬂl 1,
by Janyce Bedessem as Secretary of Fairway Trace at Peridia I Condominium Association, Inc.,
a Florida not for profit corporation, on behalf of the corporation. She is personally known to me
or has produced as identification.

NOTARY PUBLIC

sign M y«# Rt vz

print DERPRAN L. HBCTEMAN
State of Florida at Large (Seal)

T T T ————— .

60, oesoni e,
K

wi MY COMMISSION # DD 839192
EXPIRES: Ju 2014

wza’
rod Thau Hokary Puslc Undoriiiars

i Ban

My Commission expires:
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AMENDMENT
DECLARATION OF CONDOMININIUM
FAIRWAY TRACE AT PERIDIA 1

[Additions are indicated by underline, deletions by strike-through]

20. Sales, Rental, Lease or Transfer

20.05 No Unit shall be leased or rented for a period of less than three (3) months a-thirty
36)y-day-peried. If any Unit Owner violates any part of this Section 20, the Association shall be
permitted to take every legal remedy available to prevent such violation and the Unit Owner in
violation of this Section shall pay all costs and attorney’s fees that the Association may incur as a
result of this litigation, including services rendered in any appellate action. All tenants will be
required to abide by this Declaration, the bylaws of the Association and the Rules and
Regulations of the Association.
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Prepared by and return to:
Daniel J. Lobeck, Esquire
Lobeck & Hanson, P.A.
2033 Main Street, Suite 403
Sarasota, Florida 34237
(941) 955-5622 (Telephane)
(941) 951-1469 (Facsimile)

Condominium.

DATED this &3 day of W&f— . 2011,

Witnesses:

sign: <Blerto Mokt L

print: RoAERIA- M&QKFIE‘—Z)
sign: 2l E _DMM_-’
print:J\ZJ" panne O . (ofan
sign: Sabertp aftieel

print: oA pakErenss
sign: %w,( C Mkari—
priné | OautAe C. Maemn

, 4 200

CERTIFICATE OF AMENDMENT
DECLARATION OF CONDOMINIUM
FAIRWAY TRACE AT PERIDIA I, A LAND CONDOMINIUM

We hereby certify that the attached amendment to the Declaration of Condominium of
FAIRWAY TRACE AT PERIDIA 1, a Condominium (which Declaration is originally recorded
at Official Records Book 1324, Page 1721, et seq. of the Public Records of Manatee County,
Florida) was duly adopted at the Annual Membership Meeting of Fairway Trace at Peridia I
Condominium Association, Inc. (herein, “the Association™) held on March 21, 2011 by the
affirmative vote of not less than seventy percent (70%) of the voting representatives who cast
their vote at the membership meeting, pursuant to Article 29.01 of the Declaration of

FAIRWAY TRACE AT PERIDIA [
CONDOMINIUM AS$OCIATION, INC.

-

Attest: :&M”‘J

nyce/Bedessen, Secretary
e
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STATE OF FLORIDA
COUNTY OF MANATEE

The foregoing instrument was acknowledged before me this é‘ji day of _@M—ZU] 1,
by Kermit Jamison, as President of Fairway Trace at Peridia I Condominium Association, Inc., a
Florida not for profit corporation, on behalf of the corporation. He is personally known to me or
has produced as identification.

NOTARY PUBLIC

sign Mﬁl :? .ﬂ%ﬂﬂ/

 womsiowws | iy DEBRRAR L. HBLIEMAN
State of Florida at Large (Seal)

F EXPIRES: July 23, 2014
F emeommumgm

My Commission expires:

STATE OF FLORIDA
COUNTY OF MANATEE

The foregoing instrument was acknowledged before me this ﬂ_ day of M?ﬂl i,
by Janyce Bedesson as Secretary of Fairway Trace at Peridia I Condominium Association, Inc., a
Florida not for profit corporation, on behalf of the corporation. She is personally known to meor
has produced as identification.

NOTARY PlJBLIC M

Anamasmes s mena——— i M y 278
: R%‘, wmuum%ﬁmsa - ' H -y

.. '={ "Ma%mumhmu print DEBLRAH L. ApLremAn

L State of Florida at Large (Seal)

My Commission expires:
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AMENDMENT
DECLARATION OF CONDOMININIUM
FAIRWAY TRACE AT PERIDIA I, A LAND CONDOMINIUM

[Additions are indicated by underline, deletions by st+ike-through]

13. Maintenance and Alterations.

13.03 The Association may aller the color of the roofs and outside walls of
Living Units upon the affirmative vote of a majority of the Unit Owners present and voting, in

person and by limited proxy. at an Association membership meeting called in whole or in part
for that purpose. Notwithstanding the foregoing, the Board of Directors may change the color of
the roof shingles on the Living Units from black to_sample is in the Cabana without further vote

of the Unit Owners.
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Kevin T. Wells, Esquire
Lobeck & Hanson, P.A,
2033 Main St., Suite 403
Sarasota, Florida 34237
(941) 955-5622 Telephone

CERTIFICATE OF AMENDMENT

DECLARATION OF CONDOMINIUM
FAIRWAY TRACE AT PERIDIA 1,

A CONDOMINIUM

We hereby certify that the attached amendment to the Declaration of Condominium of
FAIRWAY TRACE AT PERIDIA I, a Condominium (which Declaration is originally recorded at
Official Records Book 1324, Page 1721, et seq. of the Public Records of Manatee County, Florida)
was duly adopted at the Annual Membership Meeting of Fairway Trace at Peridia I Condominium
Association, Inc. (herein, “the Association™) held on March 5, 2002 by the affirmative vote of not
less than seventy percent (70%) of the voting representatives who cast their vote at the membership
meeting, pursuant to Article 29.01 of the Declaration of Condominium.

DATED this \Sthday of March, 2002.

Signed, sealed and FAIRWAY TRACE AT PERIDIA I
delivered in the presence of: - CONDO{

s@mw By:
pﬁn:?BI?En’,b& Y wvooeu €

sign:

print: L:“m t!l Jl_/“ “Qr

Signed, sealed and

delivered ip the prese
W By:

prin fﬂm )Q)//Vaa we”

e Lo 5 (000
print; Lé’?m. M. Miler

, President

(Corporate Seal)
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STATE OF FLORIDA
COUNTY OF MANATEE

The foregoing instrument was acknowledged before me this \S\0day of March, 2002, by

_glgﬂ‘%%ggbs—as President of Fairway Trace at Peridia I Condominium
Association, Inc., a%lorida corporation, on behalf of the corporation. He/She is personally known

o me or has produced as identification.
NOTARY PUBLIC
i Aodmachaln
print N

State of Florida at Large (Seal)

My Commission expires:
Sl Katrina Prala

] %My Commission CC813523

%y Expires April 5, 2003

STATE OF FLORIDA
COUNTY OF MANATEE
The foregoing instrument was acknowledged before me this \S\Rday of March, 2002, by
)Lec oot Aamison as Secretary of Fairway Trace at Peridia I Condominium
Association, Inc., #-Florida corporation, on behalf of the corporation. He/She is personally known
to me or has produced as identification.
NOTARY PUBLIC
Sigll e
print o\ ol

State of Florida at Large (Seal)
My, Commission expires: v, Kolina Praa

# 05 % My Commission GC813323
s Expiras April 5, 2003
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AMENDMENT

DECLARATION OF CONDOMINIUM
FAIRWAY TRACE AT PERIDIA I, A CONDOMINIUM

(Additions are indicated by underline, deletions by strike-through)
13. Maintenance.

13.03 The Association shall be responsible for the maintenance, repair and replacement of
the roofs and outside walls (including any walls enclosed by screening on a screened porch or deck)
of the Living Units constructed on the Units, together with pipes, wires, conduits, air passageways
and ducts, or other public utility lines running through or adjacent to the Living Units constructed
on the Units, which are utilized for or secure more than one (1) Living Unit. Each Unit Owner shall
maintain, repair, and replace the inside of his Living Unit and all parts thereof which are not insured
by the insurance policy maintained by the Association, as well as certain items which serve only his
Living Unit, including, but not limited to, the air conditioner, windows, door screens and associated
hardware, %ﬂﬂﬁ&&wrﬂhaﬂﬂﬁmfm&thﬁmww{heﬂﬂﬂs— To the extent the party walls are
not covered by such insurance policies, the adjoining Living Unit owners shall jointly bear the cost
of party walls maintenance, repair or replacement, except to the extent the damage is caused by the
negligent or intentional act of one party who would be responsible for all of the party wall damage.

13.04 The Association shall maintain lawns, trees. plants. shrubs and othe}landscaping. The
Association shall, as a common expense, within its sole discretion, remove any hazardous trees or

branches, and remove anv rotten, decaying or other hazardous condition found in any vegetation
wherever located.

Unit Owners who prefer to care for their courtvard plantings. shall install a ring on their

entrance gates which indicates that the lawn contractor should not enter and has no responsibility
for that area. After obtaining the prior written approval of the Board of Directors, a unit owner may.

for his own benefit. and at the unit owner’s sole expense. install, remove, or replace any landscaping

on the unit owner’s property. Unit owners shall be responsible for custom trimming and hand
weeding. The unit owner shall not install citrus trees, and the citrus trees currently on the property

shall not be replaced.
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CERTIFICATE OF AMENDMENT TO THE
DECLARATION OF CONDOMINIUM OF FAIRWAY
TRACE AT PERIDIA I, A CONDOMINIUM

We hereby certify that the following amendments to the Declaration of Condominium
of Fairway Trace at Peridia I, a Condominium, recorded in Official Records Book 1324,
Page 1734, of the Public Records of Manatee County, Florida, as amended, was duly
adopted by the Association membership at a special meeting of the Association held on

July 19, 1995.
(Additions indicated by , Deletions indicated by -—-)

1 Paragraph 20.05 of the Declaration of Condominium is hereby amended as
follows:

No Unit shall be leased or rented for less than a thirty-(30)-day
period of three (3) months. If any Unit Owner violates any part
of this Section 20, the Association shall be permitted to take
every legal remedy available to prevent such violation and the
Unit Owner in violation of this Section shall pay all costs and
attorney's fees that the Association may incur as a result of this
litigation, including services rendered in any appellate action.
All tenants will be required to abide by this Declaration, the
bylaws of the Association and the Rules and Regulations of the
Association.

IN WITNESS WHEREOF, we have affixed our hands this ;7"') “ day of September,
1995, at Bradenton, Manatee County, Florida.

Signed, Sealed and Delivered FAIRWAY TRACE AT PERIDIA 1
in the presence of: CONDOMINIUM ASSOCIATION, INC.,

Gllidorn: _ vigz gl o
Witness' Signature ROYMONTG RY, Presin!nt

Print Neme: EDwWARD T~ Hiekelben

Wi%ss' Signa%e

Print Name: CW.‘& T, Khmek_ wilimii CYNTHIA J KLIMEK
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Signed, Sealed and Delivered
in the presence of:

Witness' Signature GLORIA HEBERMEHL, Secretary

Print Name: é0wafo 7. [Hicgefsen

Wi%ess' Signa%e

Print Name: Cfﬁﬂ"—'ﬁ"d T, Klmel

STATE OF FLORIDA
COUNTY OF MANATEE

I HEREBY CERTIFY that on this 24 e day of September, 1995 personally
appeared before me, an officer duly authorized to administer oaths and take
acknowledgments, ROY MONTGOMERY, President of Fairway Trace at Peridia I
Condominium Association, Inc., who is personally known to me or who has produced his

persony ujf known as identification.

d"ﬁ% CYNTHIA J KLIMEK ! ,
*W* v Gomemisaion CC30¢687 NO%ARY P%’Tgﬁc

P mﬁ"&"“’ Print Name: Cynﬁ-u'a. T Klimek

£00-852.5a78

My Commission Expires: g /¢ )4 I

STATE OF FLORIDA
COUNTY OF MANATEE

1 HEREBY CERTIFY that on this ad “ day of September, 1995 personally
appeared before me, an officer duly authorized to administer oaths and take

2-
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acknowledgments, GLORIA HEBERMEHL, Secretary of Fairway Trace at Peridia I
Condominium Association, Inc., who is personally known to me or who has produced her

as identification.

’o’)ff‘Son&l}g knoiun

SR CYNTHIA J KLIMEK

Bonded by AND
%nf BOO-852-5878

This Instrument Prepared By:
Return To:

GARY M. GLASSMAN, ESQUIRE
2100 South Tamiami Trail
Sarasota, Florida 34239

R %ARY P%%’C

Print Name: Cyn'ffu'a T, Kiimej-

My Commission Expires: €/¢/4)



PERIDIA ASSOCIATES, LTD., a Florida limited partnership (the "Developer"),
the developer of FAIRWAY TRACE AT PERIDIA I, A LAND CONDOMINIUM, does
hereby create this Amendment to Declaration of Condominium of Fairway Trace at Peridia I,
which was recorded in Official Records Book 1324, beginning at Page 1721, as Clerk’s
Instrument No. 445490, on February 7, 1991, as amended thereafter, and which appears in
Condominium Plat Book 25, Pages 100 through 116, inclusive, as amended thereafter, all of
the Public Records of Manatee County, Florida.

This Amendment to the Declaration of Condominium of Fairway Trace at Peridia
I, A Land Condominium (the "Declaration"), is for the purpose of correcting certain
surveyor's errors which have appeared in the condominium plats. The Developer has the right
to amend the Declaration to correct surveyor’s errors in accordance with section 4.04 of the
Declaration. The amendments are as follows:

1.  Phase 10 Amendment. Phase 10 was added to the Declaration pursuant to
that certain Amendment Adding Phase 10 to Declaration of Fairway Trace at Peridia I, a
Land Condominium recorded in Official Records Book 1396, beginning at page 2431, and at
Condominium Book number 26, pages 176 through 184, all of the Public Records of Manatee
County, Florida. A surveyor’s error appears on one of the plat pages which is recorded in
Official Records Book 1396, page 2444, and in Condominium Book number 26, at page 184,
all of the Public Records of Manatee County, Florida. Specifically, the error appears at the
top of said pages where the condominium is described as Fairway Trace At Peridia II, rather
than Fairway Trace at Peridia 1. Developer hereby amends said page by replacing it with the
amended page attached hereto as Exhibit "A" in place of the page appearing at Official
Records Book 1396, page 2444, and in Condominium Book number 26, at page 184, all of the
Public Records of Manatee County, Florida.

2. Phase 9 Amendment. Phase 9 was added to the Declaration pursuant to
that certain Amendment Adding Phases 9 & 16 1o Declaration of Fairway Trace at Peridia I,
a Land Condominium recorded in Official Records Book 1398, beginning at page 4633, and
at Condominium Book number 26, pages 189 through 197 (as to Phase 9), and at
Condomininm Book number 27, pages 1 through 10 (as to Phase 16), all of the Public
Records of Manatee County, Florida. A surveyor’s error appears on one of the plat pages
which is recorded in Official Records Book 1398, page 4646, and in Condominium Book 26,
page 197, all of the Public Records of Manatee County, Florida. Specifically, the error
appears at the top of said pages where the condominium is incorrectly described as Fairway
Trace At Peridia II, rather than Fairway Trace at Peridia I. Developer hereby amends said
page by replacing it with the amended page attached hereto as Exhibit "B" in place of the
incorrect page appearing at Official Records Book 1398, page 4646, and in Condominium
Book 26, page 197, all of the Public Records of Manatee County, Florida.

3. Phase 9 Amendment. A second surveyor’s error appears in the Amendment
Adding Phases 9 & 16 to Declaration of Fairway Trace at Peridia I, a Land Condominium,
on one of the plat pages which is recorded in Official Records Book 1398, page 4644, and at
Condominium Book 26, page 195, all of the Public Records of Manatee County, Florida.
Specifically, the error was the failure to identify the phase on the plot plan which appears on
said pages as Phase 9. The plot plan identifies the particular units in the phase, but fails to
label the phase as Phase 9. Developer hereby amends said page by replacing it with the

KPM:101

&30

.,
Jur

f



amended page attached hereto as Exhibit "C” in place of the page appearing at Official
Records Book 1398, page 4644, and at Condominium Book 26, page 195, all of the Public
Records of Manatee County, Florida.

4. All other terms, conditions, obligations, responsibilities and duties required
by the Declaration of Condominium, and all exhibits and schedules thereto, and any and all
amendments including exhibits and schedules thereto, shall remain in full force and effect
and unchanged except as amended by this Amendment.

Signed, sealed and delivered
in the presence of: PERIDIA ASSOCIATES, LTD., a Florida

limited partnership, by its general pariner:

k e A ~ i ,tt L)
NA'

Jennitfee mmattheis
LEGALLY PRINTED, TYPED OR STAMPED

L aden (. Grunig

NAME LEGALLY PRINTED, TYPED OR STAMPED

(CORPORATE SEAL)

AS TO PERIDIA ASSOCIATES, LTD. 4237 Caddie Drive East
Bradenton, FL 34203

STATE OF FLORIDA )
COUNTY OF MANATEE )

, 1993, by ANTHONY J. BRUSCINO, the President of A. J. B.

PMENT, INC., a Florida corporation, as general partner of PERIDIA
ASSOCIATES, LTD., a Florida limited partnership, on behalf of the corporation as the
general partner of limited partnership, who is personally known to me and DID NOT take an

- nThe foregoing instrument was acknowledged before me this / ‘/ day of
e

oath.
CRer) (. ékuui g
NAME LEGIBLY PRINTED, TYPEWR 'EN
OR STAMPED
(SEAL) NOTARY PUBLIC

My Commission Expires:

S KAREN L. GRUNIG
g 13 MY COMMISSIDN # CC 051838 EXPIRES
2%. F Soptomber 30, 1934

Rl SONDED THRU TROY AN THSURANCE, INC.

KPM.101 2
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1ST. AMENDED PLAT OF CONDOMINIUN BOOK Alpace D2

A LAND CONDOMINIUM , PHASE " .9
SECTION 9, TOWNSHIP. 35 moqﬁm RANGE 18 Hbmm.
MANATEE COUNTY, mﬁb%@b

! axney

g () ”

B

1 . FARWAY TRACE AT FERIDIA HOVEOWNERS
L ASSOCIATION, INC.

! l
/ {
[ h T~
S
FOR MATCH SEE 13 OR I7 SHEETS | ~ ~al
- \ ~ .........:
N,\ . _5_2 TRACE AT PEROW, HOMEONERS NN i
. Aap.r -
" FARBAY TRACE A _..:Rs 2 \ S|
FARWAY TRACE AT PERIBUA HOVECRNERS < PERDIA 1 : N N
ASSOOATON, (N, \ N\
N4
N o
{NOT PART OF FAIRWAY St “\ ! " 2Nt
+ TRACE AT PERMA I} o .....3,.:. - /,.w i ..,‘. d, ¢ By Yo
& el acw./v > t 2
e 3 E?ﬁ.ﬁﬂ:
i {d PERDIA
% [
Rl Bt o 8 | ooy pART oF FaRTAY
& [kl Qe it WAZE AT PRIV 1)
Ll "3 ] s | o *10 AR ary

% o ”

Gt . =¥ Y r .
(HOT PART OF FAIRWAY _. <3 : 4 : o o® (P
» TRACE ATPERDIA ))& B ol . GRAPEIC SCALE

- /MA.VM//./// o
m\%/M ,ﬂ/ N ~

SHEET_1\ DF_ & SHEIETS

EXHIBIT C

e e e Jl




JOINDER OF MORTGAGEE

The Mortgagee, FLORIDA A.R. INVESTMENTS, INC, a Florida corporation,
as a holder and owner of an encumbrance of record of a portion of the real property which
has been submitted for condominium ownership, pursuant to the Declaration of
Condominium of Fairway Trace at Peridia 1, which was recorded in Official Records Book
1324, beginning at Page 1721, on February 7, 1992, as amended thereafter, and which appears
in Condominium Plat Book 25, Pages 160 through 116, inclusive, as amended thereafter, all
of the Public Records of Manatee County Florida, hereby consents to the Amendment to
Declaration of Fairway Trace at Peridia I, A Land Condominium, and hereby joins in and
ratifies the plat and all dedications and reservations thereon, and subordinates all of its
instruments of security including its mortgage interest to the Declaration of Condominium of
Fairway Trace at Peridia I, and all Amendments thereto. Said instruments of security are
more particularly described as follows:

Collateral Mortgage recorded June 3, 1992, recorded in
Official Records Book 1337, commencing at page 3130, of
the Public Records of Manatee County, Florida.

IN WITNESS WHEREOF, FLORIDA A.R. INVESTMENTS, INC,, has hereunto
set its hand and seal this day of <2%s_ /7 , 1993.
Fa

Signed, sealed and delivered '
in the presence of: FLORIDA AR. INVESTMENTS ANC., a

Florida corporatlon

GNATURE ERNEST MASCARA
Its Vice Presidenk

A, - £ ey
NAME LEGIBLY PRINTED, TYPEWRITTEN OR STAMPED

. ? ,4 “Ze ' P.O. Box 180
S e A TN S C—/é,/ St. Petersburg, FL 33731
SIGNATURE

- . ™ "
Nanew K. xoew . (CORPORATE SEAL)
NAME LEGIBLY PRINTED, TYPEWRITTEN OR STAMPED

As to Florida A R. Investments, Inc.

STATE OF FLORIDA )
COUNTY OF PINELLAS )

ﬁ The foregoing instrument was acknowledged before me this 6™ day of
i , 1993, by ERNEST L. MASCARA, the Vice President of FLORIDA
AR. INVESTMENTS, INC a Florida corporation, on behalf of the corporation, who is
personally known to me and DID NOT take an oath.

OR STAMPED
(SEAL)

My Com.tmssmn Explres'
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JOINDER OF MORTGAGEFE

The Mortgagee, LIBERTY NATIONAL BANK, a corporation organized and
existing under the laws of the United States of America, as a holder and owner of an
encumbrance of record of a portion of the real property which has been submitted for
condominium ownership, pursuant to the Declaration of Condominium of Fairway Trace at
Peridia 1, which was recorded in Official Records Book 1324, beginning at Page 1721, on
February 7, 1992, as amended thereafter, and which appears in Condominium Plat Book 25,
Pages 100 through 116, inclusive, as amended thereafter, all of the Public Records of
Manatee County Florida, hereby consents to the Amendment to Declaration of Fairway
Trace at Peridia I, A Land Condominium, and hereby joins in and ratifies the plat and all
dedications and reservations thereon, and subordinates all of its instrurments of security
including its mortgage interest to the Declaration of Condominium of Fairway Trace at
Peridia 1, and all Amendments thereto, Said instruments of security are more particularly
described as follows:

{a) Real Estate Mortgage and Security Agreement and
Collateral Assignment of Rents and Leases, all dated
November 30, 1992, and as modified from time to time.
The Mortgage was recorded in Official Records Book 1394,
commencing at page 5620, and the Collateral Assignment
was recorded in Official Records Book 1394, commencing
at page 5629, all of the Public Records of Manatee County,
Florida.

(b) The Financing Statement was recorded in Official Records
Book 1394, commencing at page 5640, of the Public
Records of Manatee County, Florida, and filed with the
Florida Secretary of State.

IN WITNESS WHEREOF, LIBERTY NATIONAL BANK, has hereunto set its
hand and seal this _/4/*¥day of OAina £ , 1993,
Ll

Signed, sealed and delivered
in the presence of:

IGNATURE

Michelle Renee' Chevalier
NAME LEGIELY PRINTED, TYPEWRITTEN OR STAMPED NAME LEGIBLY PRINTED,
TYPEWRITTEN OR STAMPED

. _ 6001-26th Street West
. " yr 2=l 3 Bradenton, Florida 34207
SIGNATURE ADDRESS LEGALLY PRINTED, TYFPED

OR STAMPED

e e 7

Denise Lee-Hagmann
NAME LEGIBLY PRINTED, TYPEWRITTEN OR STAMPED (CORPORATE SEAL)

As to Bank

KPM.101 3
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STATE OF FLORIDA )
COUNTY OF MANATEE )

The foregoing instrument was acknowledged before me this _ 144y, day of

April , 1993, by Tamal Johnson ,» the

Assistant Vice President of LIBERTY NATIONAL BANK, a corporation organized and existing

under the laws of the United State of America, on behalf of the corporation, who is

~ -personally known ™te me or has produced (type of identification:
- ) as identification and DkQ[IE_I_!_)ltZ(_)_‘I_‘_@m an oath.

- -
RIS, L e T P ¢
P é/gf,ﬁ iigv (_‘, é‘;.r_'f'q:’f‘lﬁ-' il :3Lk’ g\
GNATURE -

_ Michelle Repee' Chevalier
NAME LEGIBLY PRINTED, TYPEWRITTEN

Notary Pubite, Rlﬂl"l‘f‘:!::i:i'n
AL o I

My Commission Expires:

-

KPM.101 4
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AMENDMENT OF DECLARATION OF CONDOMINIUM
FOR
FAIRWAY TRACE AT PERIDIA I, A LAND CONDOMINIUM
AND

AMENDMENT OF BYLAWS OF FAIRWAY TRACE AT PERIDIA I CONDOMINIUM
ASSOCIATION, INC.

THIS AMENDMENT Is executed the ‘ day of » 1993, by
FAIRWAY TRACE AT PERIDIA 1 CONDOMINIUM ASSOCIATION, INC., a Florida corporation

not for profit (the "Association").
RECITAL

A On or about February 7, 1991, there was formed Fairway Trace at Peridia 1,
a land Condominium, pursuant to the execution and recording of a Declaration of
Condominium of Falrway Trace at Peridia I, a Land Condominium, which is recorded in
Official Records Book 1324, beginning at page 1721, of the Public Records of Manatee
County, Florida, which Declaration has thereafter been amended from time to time (the
"Declaration of Condominium").

B. On or about January 16, 1991, there was formed Falrway Trace at Perldia 1
Condominiuvm Assocliation, Inec., a Florida corporation not for profit, pursuant to the Articles
of Incorporation filed with the Florida Secretary of State. The Bylaws of the Association
which were adopted thereafter are recorded in Official Records Book 1324, beginning at
Page 1770, of the Public Records of Manatee County, Florida (the "Bylaws").

C. The Association is the entity set forth in the Declaration of Condominium
and the Bylaws which Is responsible for the operation and administration of Falrway Trace at
Peridia I, a Land Condominium,

D. The unit owners at Fairway Trace at Peridia 1, a Land Condominjum and the
members of the Association have voted to amend the Declaration of Condominium in the
manner set forth herein.

E. This amendment evidences and accomplishes the amendments to the
Declaration of Condominium and to the Bylaws as contemplated by Recital D above.

NOW THEREFORE, the Association hereby certifies as follows:

1. Compliance. The amendments set forth herein are In accordance with and
pursupant to the requirements of the Declaration of Condominilum, the Bylaws, and the
provisions of Chapter 718, Florida Statutes.

2. Procedure, Section 29 of the Declaration of Condominium provides, among
other things, for the amendment of the Declaration of Condominium in the manner set forth
therein. Article XXI1I of the Bylaws provides, among other things, for the amendment of the
Bylaws in the manner set forth therein, The Association hereby certifies that such procedure
for the amendment of the Declaration of Condominium and the Bylaws was strictly followed
so as to effectively adopt and pass the amendments to the Declaration of Condominium and
Bylaws as set forth herein.

DMENT OQF F ND

KPM.100
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In accordance with Fla.Stat. Section 718.110 (b), the following amendments to the
Declaration shall contain the full text of the provision to be amended, with the new words in
the text underlined, and the words to be deleted lined through with hyphens. However, in
some Instances where the proposed change is extensive, underlining and hyphening will not be
used, but, instead, a notation will proceed the provision stating that there is a substantial
rewording of the text, and identifying the location in the Declaration of Condominium of the
present text which is being amended.

3. Section 18.07 of the Declaration of Condominlum. Section 18.07 of the

Declaration of Condominium is hereby modified, amended and supplemented as set forth in
Exhibit "A" attached hereto and by this reference made a part hereof.

4. Section 18. f the D i i Section 18.10 of the

Declaration of Condominium is hereby modified, amended and supplemented as set forth in
Exhibit "B" attached hereto and by this reference made a part hereof.

5. Section 25.0: Declars ondominiym,. Section 25.03 of the
Declaration of Condominium is hereby modified, amended and supplemented as set forth In
Exhibit "C" attached hereto and by this reference made a part hereof.

6. Section 25.05 of the Declaration of Condominiym. The first paragraph of

Sectlon 25.05 of the Declaration of Condominium is hereby modified, amended and
supplemented as set forth in Exhibit "D" hereto and by this reference made a part hereof.

7. Se n 25 the D ati f ndomin Section 25.05 (c) of
the Declaration of Condominium is hereby modified, amended and supplemented as set forth
in Exhibit YE” hereto and by this reference made a part hereof.

AMENDMENT OF BYLAWS

In accordance with Fla.Stat. Section 718.112 (h), the following amendments to the
Bylaws shall contain the full text of the provision to be amended, with the new words in the
text underlined, and the words to be deleted lined through with hyphens. However, in some
Instances where the proposed change is extensive, underlining and hyphening will not be
used, but, instead, a notation will proceed the provigion stating that there Is a substantial
rewording of the text, and identifying the location In the Bylaws of the present text which is
being amended.

8. Article V (a) and (b) of the Bylaws. Article V (a) and (b) of the Bylaws are

hereby modified, amended and supplemented as set forth in Exhibit "F" hereto and by this
reference made a part hereof.

9. Articie VI (1) of the Bvlaws. Article VI (1) of the Bylaws is hereby

modified, amended and supplemented as set forth In Exhibit "G"” hereto and by this reference
made a part hereof.

10. Article VI _(4) of the Bylaws. Article VI (4) of the Bylaws is hereby

modified, amended and supplemented as set forth In Exhibit "H" hereto and by this reference
made a part hereof.

11. Article VII (5) (f) of the Bvlaws. Article VII (5) (f) of the Bylaws Is

hereby modified, amended and supplemented as set forth in Exhibit "I" hereto and by this
reference made a part hereof.

12. Article VIII (7) (b) of the Bylaws. Article VIII (7) (b) of the Bylaws is

hereby modified, amended and supplemented as set forth in Exhibit "J" hereto and by this
reference made a part hereof.

13. Article XVI (2) (m) of the Bylaws. Article XVI (2) (m) of the Bylaws Is

KPM.100 2



hereby modified, amended and supplemented as set forth In Exhibit K" hereto and by this
reference made a part hereof.

14, Article XVI (3) of the Bylaws. Artiele XVI (3) of the Bylaws is hereby
modified, amended and supplemented as set forth in Exhibit "L hereto and by this reference

made a part hereof.

15. Article XVIII (2) (a) (12) of the Bylaws. Article XVIII (2) (a) (12) of the
Bylaws is hereby modified, amended and supplemented as set forth in Exhibit "M" hereto and
by this reference made a part hereof.

16. New Article XVIII (2) (a) (14) and (15) of the Bylaws. Article XVIII (2)
(a) of the Bylaws Is hereby modified, amended and supplemented to add new provisions (14)

and (15) as set forth in Exhibit "N" hereto and by this reference made a part hereof.

17. Article XVIII (4) of the Bylaws. Article XVIII (4) of the Bylaws Is hereby
modified, amended and supplemented as set forth in Exhibit "O" hereto and by this reference
made a part hereof.

18. le VI of the Bylaws. Article VI {6) (¢) of the Bylaws is hereby
modified, amended and supplemented as set forth in Exhibit "P" hereto and by this reference
made a part hereof.

19. icle ws. Article VI (8) of the Bylaws is hereby
medified, amended and supplemented as set forth in Exhibit "Q" hereto and by this reference
made a part hereof.

20. Severability. Whenever possible, each provision of this Amendment shall be
interpreted in such manner as to be effective and valld under applicable law, but If any
provision hereof shall be prohibited or invalid under applicable law, such provision shall be
ineffective to the extent of such provision or invalidity only, without invalidating the
remainder of such provision or of the remaining provision of this Amendment.

21. Florida Contract. This amendment shall be deemed a Florida contract and
shall be construed according to the laws of the State of Florida, regardless of whether this
amendment is executed by certain of the parties hereto, in other states or countries.

22. Headings. The headings of the paragraphs contained in this amendment are

for convenience of reference only and do not form a part hereof and in no way modify,
interpret or construe the meaning of the amendment herein.

IN WITNESS WHEREOF, the Association has executed this Amendment, and shall
be deemed to have executed such, effective on the day and year first above written.

Signed, sealed and delivered
in the presence of:

FAIRWAY TRACE AT PERIDIA I

CONDOMINIUM ASSOCIATION, INC., a Flog _
mmw
P C/’ O] ¥z By: . /;L, s
.4

SIGNATURE < 74« L e Gor <l snmamz? ¥ z
XA .

NAME LEGIELY PRINTED, TYPEWRITTEN print or type namo
OR STAMPED

Its _—— Presldent

{CORFPORATE SEAL)}

KPM.100 3
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NAME LEGIBLY PRINTED, TYPEWRITTEN

OR STAMPED c‘ﬁ"(q"? Crpprrr DA =,

As to Association .
DAIDELTI—, [~ Dre3
ADDRESS LEGIBLY PRINTED,
TYPEWRITTEN OR STAMPED

STATE OF FLORIDA )

COUNTY OF MANATEE )
The foregoing Instrument s acknowl fore me this / day of
, 1993, by . s the President of

FAIRWAY TRACE AT PERIDIA 1 CONDOMINIUM ASSOCIATION, INC., a Florida corporation
not for profit, on behalf of the corperation, who is personally known to me or has produced
(type of identification: ) as Identification and DID/DID NOT take an oath.

TYPEWRITTEN OR STAMPED

{SEAL)
NOTARY PUBLIC
My Commission Expires:

KAREN L. GRUNIA
NEY CONBISSIGN # CC 051838 EXPIRES
30, 1994

KAREN L. GRUMIS
MY COVRESSION # 0G 0515% EXPRES

KPM.100 4



18.07 When a Mortgagee of a first mortgage of record, or other purchaser, of a
Unit obtains title to the Condominium Parcel by a purchase at the public sale resulting from
the first Mortgagee’s foreclosure judgment in a foreclosure suit in which the Association has
been properly named as a defendant junior lienholder, or where a Mortgagee of record
accepts a deed to said Condominium Parcel in lieu of foreclosure, such acquirer of title and
its successors and assigns, shall-net-be liable for the share of common expenses or assessment
attributable to such Condominium Parcel or chargeable to the former Unit Owner of such
Parcel which became due prior to acquisition of title as a result of the foreclosure, or

acceptance of such deed in lieu of foreclosure, provided. however, that the Mortgagee’s

-morigage. The Sueh unpaid share of common expenses or assessments shall be deemed to be
common expenses of each association respectively and collectible from all of the Unit
Owners, including such acquirer, its successors and assigns. A first Mortgagee acquiring title
to a Condominium Parcel as a result of foreclosure, or a deed in lieu of foreclosure, may not,
during the period of its ownership of such parcel, whether or not such parcel is unoccupied,
be excused from the payment of some or all of such assessments coming due during the
period of such ownership.

KPM.100 5
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EXHIBIT “B"

18.10 Except as set forth in Subsections 18.07 above and 25.04 herein, no Unit
Ovwner may be excused from the payment of his proportionate share of the Common Expense
of the Condominium unless all Unit Owners are likewise proportionately excused from such
payment; provided, however, Developer shall be excused from the payment of its share of the
Common Expense which would have been assessed against those Units it owns or has an
obligation to pay Condominium expenses thereon because it hereby guarantees to each
purchaser that the Assessment for Common Expenses of the Condominium imposed upon the
Unit Owners, will not increase over the stated amount of $94.50 per month per unit and shall
have obligated itself to pay any amount of Common Expenses incurred during the period
described below and not produced by the Assessments at the guaranteed level receivable
from other Unit Owners. Developer has obligated itself as set forth above for the period of
time beginning with the closing of the first unit of this Condominium and continuing-fes-ene-

unti]l December 31, 1992

KPM.100



25.03 Within seventy-five (75) -sixty—(60)- days after Unit Owners other than

Developer are entitled to elect a member or members of the Board, the Association shall
call, and give not less than Sixty (60) -t days notice of,
a meeting of the membership for this purpose. Such meeting may be called and the notice
given by any Unit Owner if the Association fails to do S0,

KPM.100 7
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EXHIBIT "D"

25.05 Developer, at its option, shall have the right to call a urnover meeting to
transfer control of the Association to the Unit Owners, who shall accept such control, at any
date ecarlier than the mandatory transfer of control date delineated herein; however, in any
event, at the time that Unit Owners other than Developer elect a majority of the members of
the Board, Developer shall relinquish control of the Association, and the Unit Owners shall
accept control.  Simultaneously, or for the purposes of paragraph (c) below, not more than 90

i -60-days thereafter, Developer shall deliver to the Association all property of the Unit
Owners and the Association held or controlled by Developer, including, but not limited to the
following items, if applicable, as to the Condominium:

KPM.100 8
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SUBSTANTIAL REWORDING OF DECLARATION. SEE PROVISION 25.05(c)
FOR PRESENT TEXT.,

(¢) The financial records, including financial statements of the Assaciation, and
source documents since the incorporation of the Association through the date of turnover.
The records shall be audited for the period from the incorporation of the Association or from
the period covered by the last audit, if applicable, by an independent certified public

accountant.

KPM.100 9
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EXHIBIT "E"

SUBSTANTIAL REWORDING OF BYLAWS. SEE BYLAW ARTICLE V (6) (a) and
(b) FOR PRESENT TEXT.

(a) Voting Representatives may not vote by general proxy, but must vote by
limited proxies substantially conforming to a limited proxy form adopted by the Division.
Limited proxies and general proxies may be used to establish a quorum. Limited proxies
shall be used for votes taken to waive or reduce the funding of reserve accounts; for votes
taken to waive financial statement requirements as provided by Fla. Stat, 718.111 (14); for
votes taken to amend the Declaration of Condominium pursuant to Fla, Stat. 718.110; for
votes taken to amend the Articles of Incorporation or these bylaws; and for any other matter
for which the Florida Condominium Act requires or permits a vote of the unit owners. No
proxy shall be used in the election of board members. General proxies may be used for other
matters for which limited proxies are not required, and may also be used in voting for
nonsubstantive changes to items for which a limited proxy is required and pgiven.
Notwithstanding the provisions hereof, voting representatives may vote in person at meetings.

(b) Such proxy must be in writing and filed with the Secretary at any time
before the appointed time of the meeting and shall be effective only for the specific meeting
for which it was originally given and any lawfully adjourned meeting thereof. In no event
shall any proxy be valid for a period longer than ninety (90) days after the date of the first
meeting for which it was given. Every proxy shall be revocable at any time at the pleasure of
the Voting Representative executing it. The appearance at any meeting of any Voting
Representative who has previously designated a proxy shall automatically revoke and
terminate said proxy.

KPM.100 10



1. First Meeting. Within seventy-five (75) -sixty- days after Unit Owners other

than Developer own fifteen percent (15%25) or more of the Units of the Condominium that
will be operated ultimately by the Association, the Association shall call, and give not less
than sixty (60) fourtcen—{i4)> days’ notice of, a meeting of the members. At said meeting,
Unit Owners other than Developer shall be entitled to elect not less than one-third of the
members of the Board. The meeting may be called and the notice given by any Unit Owner
if the Association fails to do so. In the event that a majority of the Unit Owners requests a
different meeting date, the First Meeting may be rescheduled, in which event the Association
shall give not less than fourteen (14) days notice of said rescheduled meeting.

KPM.100 11



4, ing. Within scventy-five (75) sixty—(60)- days after Uhnit
Owners other than Developer are entitled to elect a majority of the directors pursuant to Sec-
tion 25 of the Declaration, the Association shall call, and give not less than Sixty (60) -thisty-
—(30)-days-ner-more-thenforty(40) days notice of, a meeting of the members for this purpose,
i isi . Said turnover meeting may be called
and the notice given by any Unit Owner if the Association fails to do so. If the turnover
meeting is called by Developer pursuant to his right to transfer control of the Association to
the Unit Owners earlier than the mandatory transfer of control date, Unit Owners other than
Developer shall be entided to elect all directors; provided, however, Developer shall be
entitled to elect one (1) director so long as it holds for sale in the ordinary course of business
at least five percent (5%) of the Units in the Condominium.

KPM.100 12
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SUBSTANTIAL. REWORDING OF BYLAWS. SEE BYLAW ARTICLE VII (5) ()
FOR PRESENT TEXT.

(f) The Board shall be elected by written ballot or voting machine. Proxies
shall in no event be used in electing the Board, either in general elections or elections to fill
vacancies caused by recall, resignation, or otherwise. Not less than 60 days before a
scheduled election, the Association shall mail or deliver, whether by separate Association
mailing or included in another Association mailing or delivery including regularly published
newsletters, to each unit owner entitled, to vote, a first notice of the date of the election.
Any unit owner or other eligible person desiring to be a candidate for the Board shall give
written notice to the secretary of the Association not less than forty days before a scheduled
election. Not less than thirty days before the election meeting, the Association shall then
mail or deliver a second notice of the meeting to all unit owners entitled to vote therein,
together with a ballot which shall list all candidates. Upon request of a candidate, the
Association shall include an information sheet, no larger than 8 1/2 by 11 inches furnished by
the candidate, to be included with the mailing of the ballot, with the cost of mailing and
copying to be borne by the Association. Elections shall be decided by a plurality of those
ballots cast. There shall be no quorum requirement or minimum number of votes necessary
for election of members of the Board. No unit owner shall permit any other person to vote
his ballot, and any such ballots improperly cast shall be deemed invalid. The regular election
shall occur on the date of the annual meeting.

KPM.100 13



EXHIBIT "J"

(b) Addmonally, notice of every meetmg of the Buard statmg the place and
time thereof, and specifica DIPOTa a_items, shall be posted
conspicuously on the Condominium Property at 1east forty-elght (48) .cnmmu_oy_s hours prior
to any such meeting to call the members attention thereto; prowded however. in the event of
an emergency such notice shall not be requlred

KPM.100 14
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EXHIBIT "K"

SUBSTANTIAL REWORDING OF BYLAWS. SEE BYLAW ARTICLE XVI (2) (m) FOR
PRESENT TEXT.

(m} Fines. Fines levied by the Board pursuant to Subsection (1) shall not
become a lien against a Unit. No fine shall exceed $100.00 per violation, however, a fine
may be levied on the basis of each day of a continuing violation, with a single notice and
opportuitity for hearing, provided that no such fine shall in the aggregate exceed $1,000.00,
No fine shall be levied except after giving reasonable notice and opportunity for a hearing to
the Unit Owner, and, if applicable, its licensee or invitee. e h held

The hearing must be held before a
committee of other Unit Owmers. The provisions of this subsection shall not apply to

unoccupled units.

KPM.100 15



EXHIBIT "L"

SUBSTANTIAL REWORDING OF BYLAWS. SEE BYLAW ARTICLE XVI (3)
FOR PRESENT TEXT.

3.  Arbitration. Any internal dispute arising from the operation of the
Condominium among Unit Owners, the Association, their agents and assigns may be
submitted to nonbinding arbitration by the Division pursuant to the rules and regulations
promulgated thereby. The decision of arbitration shall be final; however, such decision shall
not be deemed final agency action. Nothing in this provision shall be construed to foreclose
the parties from proceedings in a trial de novo, and if such judicial proceedings are initiated,
the final decision of the arbitration shall be admissible in evidence. Prior to the institution of
court litigation, however, the parties shall petition the Division for such nonbinding
arbitration. The hearing procedures set forth at Section 2 above shall not be available in any

matter which has been decided by arbitration.

KPM.100 16
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SUBSTANTIAL REWORDING OF BYLAWS. SEE BYLAW ARTICLE XVII (2) (a)
(12) FOR PRESENT TEXT.

12. Ballots, sign-in sheets, voting proxies, and all other papers relating to
elections, which shall be maintained for a period of one (1) year from the date of the
meeting to which the document relates.

KPM.100 17



IBIT "N*

14. A copy of the current Question and Answer Sheet designated by Fla, Stat
§718.504.

15. All other records of the Association not specifically included in the
foregoing which are related to the operation of the Association.

KPM.100 18



EXHIBIT "OQ"
4.  Financial Information. Within sixty (60) days ollowing the

end of the accounting year of the Association, the Board shall mail or furnish by personal
delivery to each Unit Owner a complete financial report of actual receipts and expenditures
for the previous accounting year. The report shall show the amount of receipts by accounts
and receipt classifications and shall show the amounts of expenses by accounts and expense
classifications including, if applicable, but not limited to, the following:

(a)
(b)
(©)
(d)
(e)
4
(®)
(h)
@
)

KPM.100

Costs for security:

Professional and management fees and expenses;
Taxes;

Costs for recreation;

Expenses for refuse collection and utility services;
Expenses for lawn care;

Costs for building maintenance and repair;
Insurance costs;

Administrative and salary expenses; and

General reserves, maintenance reserves, and depreciation reserves.

19



Exhlbit "p*

{(c) In addition, notice of each meeting shall be posted in a conspicuous place on the
Condominium Property at least fourteen {14) continuous days prior to such meeting; or, In
the case of a special meeting, at the time notice is given, if this date is less than fourteen
{14) days before said meeting.

KPM.100 20
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8. Adjourned Meetings. A majority of the Voting Representatives present, whether or
not a quorum exists, may adjourn any meeting of the membership to another time and place.
Notice of such adjourned meeting as required in Section 6 above shall be given to the

members and Voting Representatives In acco ic vigion forth
Sectionﬁﬂngge- O - B : EeRIPCHOHS DIACE—OT BEGOMM TP rope -
Neo-further-notice-shall be-required.

KPM.100 21
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FIRST AMENDMENT OF DECLARATION OF CONDOMINIUM
FOR

FAIRWAY TRACE AT PERIDIA 1, A LAND CONDOMINIUM

THIS FIRST AMENDMENT is made effective the _/Jday of %&_.
1991, by PERIDIA ASSOCIATES, LTD. a Florida limited partnership (“Develogér”) and is
mmm in and consented to by FAIRWAY TRACE AT PERIDIA I CONDOMINIUM

ASSOCIATION. INC., a Florida corperation not for profit (the "Assoclation™).
RECITAL

Condominium of Fairway Trace at Peridia I, a Land Condominium, which Is recorded in
Official Records Book 1324, beginning at page 1721, of the Public Records of Manatee
County, Florida (the “Declaration of Gonslomlnium“).

B. The Awoc!ation is the entity set forth in thé Declaration of Condominium
which is responsible for the operation and administration of Fairway Trace at Perldia I, a
Land Condominium. '

C. All of the unit owiiers at Fairway Trace at Peridia 1, a Land Condominium
and all of the members of the--AsSoclation have voted to amend the Declarstion of
Condominium in the manner set forth herein.

D, Thiszs amendment evidences and accomplishes the amendments to the
Declaration of Condomininm contemplated by Recital C above.

NOW THEREFORE, the Association herchy certifies as follows:

1. Compliance. The amendments set forth herein are in accordance with and
pursuant to the requirements of the Declaration of Condominfurn end the provisions of
Chapter 718, Florida Statutes, which was In effect at the time of the creation of the
Fatrway Trace at Peridia I, a Land Condominfum.

2. Procedure. Section 29 of the Declaration of Condominium provides, among
other things, for the amendment of the Declaration of Condomintum in the manner set forth
therein. The Association hereby certifies that such procedure for. the amendment of the
Declaration of Condominium was strietly followed so as to effectively adopt and pass the
amendments to the Declaration of Condominium as set forth herein,

3. Section 6.01 of the Declaration of Condominlum. Section 6.01 of the
Declaraticn of Condominium is hereby modified, amended and supplemented as set forih In
Exhibit "A" attached herato and by this reference made a part hereof.

4. Section 6.09 of the Declaration of Condominium. Section 6.09 of the
Declaration of Condominium Is hereby modifiled, amended and supplemented as set forth In
Exhibit *"B” attached hereto and by this reference made a part hercof,

5. Section 13.01 of the Declaration of Condominium. Section 13.01 of the
Declaration of Condominium is hereby modified, amended and supplemented as set forth in
Exhibit "C" attached hereto and by this reference made a part hereof.

G. Exhibit “A" to the Declaration of Condominium. Exhibit “A" to the
Declaration of Condominium Is hereby modified, amended and changed as st forth In Exhibit

THIS INSTRUMENT IS RECORDED IN PLACE OF THOSE INSTRUMENTS RECORDED IN

KPM.83 OR BOOK 1345, PAGES 2731~-2753, WHICH INSTRUMENTS WERE RECORD-—
ED IN ERROR. THIS RECORDING ALS0O REPLACES THOSE PLATS

RECORDED IN CONDOMINIUM PLAT BOOK e » PAGES 53 - _ &9 -
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"D" hereto and by this reference made a part hereof.

7. Exhibit "B" the Declara of dominium, Exghibit *E" to the

Declaration of Condominium is hereby modified, amended and changed by the delotion
thereof and the repiacement with the Exhibit “E" attached hereto as Bxhibit "E",

8. Severability. Whenever posaible, each proviston of this Amendment shall be
interpreted in such manner as to be effective and valid under applicable law, but If any
provision hereof shall be prohibited or invalld under applicable law, such provision shall be
Ineffective to the extent of such provision or invalidity only, without Invalldating the
remainder of such provision or of the remaining provision of this Amendment.

9. Florlda Contract. This amendment shall be deomed a Florida contract and
shall be consitrued according to the laws of the State of Florida, regardiess of whether this
amendment is executed by certain of the parties hereto, in other states or countrles,

10. Headings. The headings of the paragraphs contalned in this amendment are
for convenlence of reference only and do not form a part hereof and in no way modify,
Ianterpret or construe the meaning of the amendment herein,

IN WITNESS WHEREOF, the Developer and the Assoclation have executed this
Amendment, and ghall be deemed to have executed such, effective on the day and year first
above written.

Signed, sealed and delivered

in the presence of: FAIRWAY TRACE AT PERIDIA 1
CONDOWNIUM ASSOCIA )

/ Florlda comporation no i
" ,-

lagily print, 1ypo ar Ny mune

to Falrway at Peridia I
agily prit, typo er sy m——

{CORPORATE SEAL)

PERIDIA ASSOCIATES, LTD., a Florida
limited partnership, by its general
partner:

e L

Bagihly pedet, G0 or ey maee

Assoclates, Ltd.
Togibly pxisf. i wr staligy Sty

(CORPORATE SEAL)

KPM.83 2
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STATE OF FLORIDA )
COUNTY OFf MANATER )

The foregoing Instrument was aclmowledged before me ot
Lenoyemd , 1901, by 2.9, 2t setrda and :
the President and Secretary, respectively, of FAIRWAY TRACE AT

PERIDIA I CONDOMINIUM ASSOCIATION, INC., a Florida corporation not for profit, on
behalf of the corporation.

{SEAL)
My Commission Expires: :_Mw Peblé:. Stoto of Florldn
[ [ra3 Sopt,
Bly Commission Exp .SUF 30, 1994

CE S

STATE OF FLORIDA )
COUNTY OF MANATEE )

» 1991, by ANTHONY J. BRUSCINO, the President of A, J. B. DEVELOPMENT,
INC.{ a Florlda corporation, as general partner of PERIDIA ASSOCIATES, LTD., a Florida
limited partnership, on behalf of the corporation as the general partner of the limited

partnership. ?(

(SEAL) Motary Publie, Stato of Flozita
My Commission Expires: g, commission Explras Sept. 30, 1554

Sonded Thru Trey Fela s lnsaranca bne,

7 The foregolng instrument was acknowledged before me this /2 day of

KPM.83 3
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CONSENT TO FIRST AMENDMENT OF DECLARATION
OF CONDOMINIUM FOR

) o/ AY T AT PERIDIA 1, A LAND CONDOMINIUM

The undersigned, the holder of a mortgage encumbering one ar more condominium units or
other property located in FAIRWAY TRACE AT PERIDIA 1, A Land Condominium, establiched
pursuant to Declaration of Condominium recorded In Official Records Book 1324, beginning at
page 1721, of the Public Records of Manatee County, Florida, hereby consents to the Fist
Amendment to the Declaration of Condominfum of Falrway Trace at Perldia 1, A Land
Condominium,

Signed, sealed and delivered

in the presence of: BARNETT BANK OF MANATER CO., N.A.
By: ﬁw
Brad Severson 1 ) Prm‘:-“ LA
lagily puial, tyye wr stamp m— int, Rypm o ll-lil-—- KA N -, , R
amas L. Oammﬂ a° ‘ Ty
(CORPORATE snm.} P
AsctayBionkdxkiic. AS TO BARNETT BANK ey T R
Tagfhly puint, tyye ur slumy A= AT ,:
i .:\-:_'_:, Dot
W

STATE OF Florida I |
COUNTY OF _ Manatea )

The foregoing instrument was acknowledged before me the- 15
July s 1091, by James L. Osmond

BI CPresident of BARNETT BANK OF MANATEE CO., N.A., on behalf of the‘ Banh.

Notare Public =
(SEAL) %mmﬁm-—s TS
Brenda L. Price .,..-3."1-\;‘

My Commission Expires: - FU

NGTARY PUFLES 3. Y8 o ICrAL

BY COML . o . et L hat 0 1094,

Brfe o . Fu oaw o+ L - e rnalle
KPM.83
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CONSENT TO FIRST AMENDMENT OF DECLARATION
OF CONDOMINIUM FOR
FAIRWAY TRACE AT PRRIDIA I, A LAND CONDOMINIUM

The undersigned, the holder of a mortgage encumbering one or more condominium units or
other property located in FAIRWAY TRACE AT PERIDIA I, A Land Condominium, established
pursuant to Declaration of Condominium recorded in Offictal Records Book 1324, boginning at
pago 1829, of the Public Records of Manateo County, Florida, hereby consents to the First
Amendment to the Declaration of Condominium of Falrway Trace at Peridia I, A Land
Condominium.

Signed, sealed and delivered
in the presence of: FLORIDA A.R. INVBS'I‘MENTS ngc.. a
Florida corporaﬂon .

.......
ey e,
.

N

Dehnrah Thackrey o
fogSly geiat, Ly or sy m—

%‘F_ &z@; (CORPORATE smif.)
Asto F A.R.

Elfie Breton
Tegly grint, trpe er stamg mmm"

STATE OF __ egctn.
COUNTY OF _Aipellca

'I'ha foregolng instrument was acknowledged before me the 2 day of
» 1991, by ___Etneat o Pratolta. L i atle
_(gf_o_ag ent of FLORIDA A.R. INVESTMENTS, INC,, a Florida corporatlon, m:htpha.lf 6!

the corporation. . o -

(SEAL)
My Commission Explires:

NOTARY PUBLIC, STATE OF FLORIDAL

bof, SOMNISSION EXPIRES: OCT, Lo
BONSED Taal NoTARY Lot ens D 1804, Y
KPM.83
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CONSENT TO FIRST AMENDMENT OF DECLARATION

OF 1 FOR
FAIRWAY CRE AT PERIDIA I, A CONDOMINIUM

The undersigned, the fee title owner of Unit 4222 of FAIRWAY TRACE AT PERIDIA L A
Land Condominium, established pursuant to Declaration of Condominium recorded In Official
Records Book 1324, beginning at page 1721, of the Public Records of Manatee County, Florlda,
hereby consents to the First Amendment to the Declaration of Condominium of Fairway Trace

at Perldia I, A Land Condominlum.

Signed, sealed and delivered
in the presence of:

e - ot e

ELL BTH I. WOLFE

Tourn H. Wovre

T aenice S\ Quosess -

STATR-OF )
COUNTY OF WEW\L = )

\& The foregoing instrument was acknowledged before me this &“\ day of
.-‘ “‘-‘\ , 1991, by ELIZABETH I. WOLFE.

._\.i‘l ‘llp.:‘-;

‘ .ftﬁ:_\ ﬁ f5 ? "‘ T“ '.”r'

|M»" ,,u1
,.l ; 3 ;r(\ .

g,
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CONSENT TO PIRST AMENDMENT OF DECLARATION

OF CONDOMINIUM FOR

) 4 CR AT PERIDIA 1, A

The undersigned, the fee title owners of Unit 4818 of FAIRWAY TRACE AT PERIDIA I, A
Land Condominium, established pursuant to Declaration of Condominfum recorded in Official
Records Book 1324, beginning at page 1721, of the Public Records of Manatee County, Florida,
hereby consents to the First Amendment to the Declaration of Condominium of Fairway Trace
at Peridia I, A Land Condominfum.

Signed, sealed and delivered

OND1

3 Wﬁﬁ-q_ ONORE Y.
AM&.«.’ e
Ag/to Leonore Y./Blondi
gy criat, type oF stamg mame

KAREN L. GRUNIG

STATE OF ﬁzambﬁ )

COUNTY OF JQuld7ExS )

The foregoing Instrument was achknowledged before me this 47 day of
, 1891, by FRANK H. BIONDI and LEONORE Y. BIONDI, his wife.

’ Karsn K e
/ Notary 'Pu

(SEAL) Bagihly print, o or sty xrEn
My Commission Explres: Pl B
Hotary Public, State of Haritie ‘ ;-"; :" L _)‘ S

Hiy CommEsion Explres Sspt. 30, 1994

Saniad Theu Troy Fals - aumonce lag,

-
P

L,




. L8 TO FIRST OF DEC LI
OF CONDOMINIUM FOR

FPAIRWAY TRACE AT PERIDIA I, A LAND CONDOMINITUM

Tho undersigned, the fee title owners or contract holders of Unit 4111 of FAIRWAY TRACH
AT PRRIDIA 1, A Land Condominium, established pursuant to Declaration of Condominium

recorded in Official Records Book 1324, beginning at page 1721, of the Public Records of
Manatee County, Florida, hereby consents to the Rirst Amendment to the Declaration of

Condominium of Fairway Trace at Peridia I, A Land Condominium,

Signed, sealed and delivered
in the presence of:

Tagihly peist, Gpe or strnp Tane CYR LIPA) . y

Ag to Cyril Lipaj
Tagiily crisl, (0 A I Sem—"
Gl L0,
Sagilly peiut, (5p0 ar stmag) sesen COLLERN LIPAJ

As to Colleen Lipaj

Sagihty grist, ypn or st neme
STATE OF __ & )
COUNTY OF duviduocg )
) The foregoing Instrument was acknowledged before me this /8"  day of
i addr by s 1991, by CYRIL LIPAJ and COLLEN LIPAJ, his wife.
saR ”
“"‘\tlll-ul‘uf""‘ :
S8y
LS s I;GJ.';"-'.‘, g e Notary Public
¥ 205 T gt ( s Tasthily priot, Gy e slews m—
amORE.
Akl Ry E'
Ay o e

KPM.B3
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FPAIRWAY TRA Yy IDIA X NI

CONSENT TO FIRST AMENDMENT OF DECLARATION
OF CONDOMINIUM FOR

The undersigned, the fee title owners of Unit 4117 of FAIRWAY TRACE AT PERIDIA I, A
Land Condomintum, establiished pursuant to Declaration of Condominfum recorded in Official
Records Book 1324, beginning at page 1721, of the Public Records of Manatee County, Florlda,
hereby consents to the Firgt Amendment to the Declaration of Condominium of Failrway Trace

at Peridia 1, A Land Condominium.

Signed, sealed and delivered
in the presence of:

w\o.AéQo_Q_Q UDB—"{?% ”
é_)wwa.sunu_ We LFFE
lagihly prist, (Fpe or sheney S— ANNUAL LEN INE

M a.rg é_o_u{ge. Lets,
As to ual Len Jessamine

MagRly D, Qpr At staamg Mxmy

Mo_u»a.an-ﬂ \.A)G% . .

~NAASHA L. )0 :
lagily guiat, type er shump S— CONSIGLYA JES INE

fMar uise Litry
As to Consiglia Jessamine
Ingily print. {50 oF Malp S

STATE OF )
COUNTY OF )

The foregoing instrument was acknowledged before me this a?f“e- day of
» 1991, by ANNUAL LEN JESSAMINE and CONSIGLIA JESSAMINE.

lagShdy primt, fypn cr stzmgy sm—

47 U NOTARIAL SEAL
'f'_--:M'-:WUISE m Notary Pubi-c
.,"_.;:iiﬁgm Northampion Co., s
% pay'Commiasion Expiros Aug. 10,1992
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EXHIDIT “AY

§.01 The Condominium created herchy shall be a phase ocondominfum in
agcordance with 6718.409 Florida Statutes, and the Developer is presently submitting with
the Declaration Phace 1 to the condominium form of ownership. The Developer plans to
submit Phases 2 through 18y 17, inclusive, in the future, in accordance with the site plan and
plot plan set forth In Exhibit YA". The Devealoper is presently flling with the appropriate
state agency for approval to sell all phases that may become a part of the Condominfum, but
no obligation is thereby created with would reguire the Developer to submit sald additional
iands to the condominium form of ownership, The future development of sald phases shall be
at the sole discretion of Developer.

0.R. 1346 PG 1367




6.00 This Condominium is a land condomintum which is proposed to be developed
in-twelva-{12)- zoventeen (17) separate phases with four (4) land units in -caoh-phase-phases
1 and 9, and 2) land in ex the of the

O.R. 1346 P8 1368




EXHNIBIT "'C*

13. Maintenance.

13.01 Al Living Units to be constructed on the Units shall be constructed by or
caused to be constructed by the Daveloper, in accordance with plans and specifications
which are acceptable to the Developer. All of the Living Units will be attached vlilla
spartments with adjoining party walls and common roofs for every four (4) unit or two (2)
unit buillding, as applicable., The responsibllity for maintenance, repalr and upkeep of the
Living Units as between the Unit Owner and the Assoclation, is intended to be the same as If
the Living Units were part of the Units, and the Association shall purchase Ingurance policles
to Insure the Living Units as if that was the case. To the extent the party walls are not
covered by such insurance policles, the adjoining Living Unit owners shall jointly bear the
cost of party wall maintenance, repair or replacement, except to the extent the damage is
caused by the negligent or intentfonal act of one party who would be responsible for all of

the party wall damage.

0.R. 1346 PG 1369
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EXHIBIT A TO DECLARATION OF CONDOMINIUM
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EXHIBIT A TO DECLARATION OF CONDOMINIUM
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EXHIBIT A 70 DECLARATION OF CONDOMINIUM
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EXHIBIT A 70 DECLARATION OF CONDOMINIUM

m:&mwm mmnm

el B B "53“§.'335§§§§§§§§»§ 5?. L
E %aﬁﬁﬂggigﬂﬁkg §§§9 EE% igg 5 Egsggxggeivﬁngugmégé : ggﬁg asa gg Egé
i e 5 s i G gl i o
ﬁﬁgzs%g;gggggzigegggzgg B ;;;gagggE‘,;aggagggégéggﬁ%gg L ssﬁg’%aiaﬁ gﬁa §§§
g;iﬁs b S R §§ Esﬁggqﬁa 20 dte 5:5 giedixef A ﬂﬁ g ..gxf 2 B
.-,, 355 3398 3¢ g.g_gs,zgﬁg,‘;g;*a:g?gﬁ"g § N : 3
Skl ety B gg ggg
r?ggggﬁ Eﬁggig gi g g 9§§§§§gg gsggggg‘s‘gggg egggﬁj Eg g 1% g n

3 *Zﬁgsbg 5-*5§s§ ﬁga ﬁ“ﬁéﬁﬂ“% %3 §=§§ar~ 2 ;§§§ 3 ﬁ% gg
8ga 55 Eﬁggg g3 gg“ 23 gi §ai§§ 5; E- ;.- g

A T R e e
B

bty 32 H =za%fis t*:"ag drakid X

i ;zﬁgﬁsfgﬁggasfé s ‘gg;is? I

Eézﬁzgg.gggggggg 5535 gt g ;. aﬁ;ﬂg S %Ezgﬁ s

308 N § % s5E “53-. fzd E

:§§ s 5;§§§§5§§§ i Eﬁﬂg b 3&553% s |
§'§§§§a - ggﬁégﬁ‘“ il I
Q ng e i"..aq 252 "'
Egs ggai ggjg 355 §§ qu sg gg gg

ISVE 81 FONVI ‘HINOS 96 JIHSNMOL ‘6 NOLLDIS
ROINIROONOD QNVI V

V@E0TS ‘AINN0D HALVNVR

1 VIQIgEd IV S0VAL AVAMIVE

==I0%e 3008 ALIKIROCHGD

ELTESTr 307 LES

EXHIBIT D TO 1ST AMENDMENT
page 5 of 17

0.R. 1346 P& 1374




EXHIBIT A TO DECLARATION OF CONDOMINIUM
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EXHIBIT A TOD DECLARATION OF CONDOMINIUM
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EXHIBIT A TO DECLARATION OF CONDOMINIUM
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EXHIBIT A TO DECLARATION OF CONDOMINIUM
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EXHIBIT. A.T0 DECLARATION OF CONDOMINIUM

CONDGMINTUM BOOX____ PACE ..

FAIRWAY TRACE AT PERIDIA I ™

A LAND CONDOMINIUM
SECTION 9, TOWNSHIP 35 SOUTH, RANGE 18 EAST
MANATEE COUNTY, FLORIDA

ARE GO PARCNG SPACEY LOCATED ™ THE WOUEOMNERS ASSOCATON
Rggatcggggﬂgnrrs

G ART PARKING SPACTS WTHR PERDIA B ARD ARE FOR T, EXQLUSVE
UST OF PORDMA § DINRS.

FARWAY TRACE AT PERIDA
i HOMEOWNERS ASSOC,, INC.

SITE PLAN FOR FAIRWAY TRACE AT PERIDIA |, FARWAY TRACE

AT PERIDIA | AND FAIRWAY TRACE AT PEIDIA HOMEOWNERS
ASSOCIATION, INC,

. N
FARYIAY "R F A7 MRS (7
HAEL NGRS ALD 5, %ol ¢

-

EXCONERRING ASSOCATES, INC.

) BEX FDOK MOAD  SARASITTA, LA, 34252
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EXHIBIT A TO DECLARATION BF CONDOMINIUM

FAIRWAY TRACE AT PERIDIA [ — ===

A LAND CONDOMINTUM
SECTION 9, TOWNSHIP 35 SOUTH, RANGE 18 EAST
MANATEE COUNTY, FLORIDA

! [
! !
! !

! !

FOR MATCH SEE'S OR 17 SHEETS | ]
\W\ : rm? NETIRERS A,
O Exuar WACE A1 m Vg (VN
FARRAY TRACE AT PERIA IOKETRERS e [ Bl g™ :
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EXHIBIT A TO DECLARATION OF CONDOMINIUM

FAIRWAY TRACE AT PERIDIA I
A LAND CONDOMINTUM
SECTION 9, TOWNSHIP 35 SOUTH, RANGE 18 EAST
MANATEE CCUNTY, FLORIDA

SENNLEN
FATENY TRACE AT PEREIA |
(K0T PART OF FARWAY TRACE AT FERDIA ()
.v.p».w. ﬂ. qm.f
& Eaﬁ. Fllhll
R UEas ¥ TRt
] [ Wa
4 nemrmee g
r.( | | 007 OART OF FARINY TRACE ATRERDA )
————geeT

. FARAY TRACE AT FERU HIKEDBERS ASSOUATIN, BC. F
I

£ UNTH SEE DMETI208VP SHETS &

[0
v Bl AN ut
[ RO LS ATFTE
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EXHIBIT A TO DECLARATION OF CONDOMINIUM
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Vi

TRACE AT PERIDIA SBECTION 1 (VILLAR)
FAIRVAY PROPOSBED BUDGRT FOR 1991

4 uUNITHB
PHABSE 1 - 4=PLEX

TEEmss wEmmmmmmTTTTTT UNIT HONTH ANNUAL
INCOME:

4130 Haintenonce Feems 8l1.46 328.84 3,920,098

4160 Frwy.7z .Haster Poop 13.00 532.00 624.00
TOTAL INCOMEB 94.46 I11.04 4,534,.08
EXKPENGES
ADHINIOTRATIVE

6010 Agoounting/Audit 0.38 1,39 16.67

6020 Bank Chaxges 0.06 0.23 2.00

G040 Legal Boxvioes 0.87 3.47 41.67

6048 Paes to the Division 0.00 0.33 4.00

6050 Lic/Pexmits /Foe 0.12 0.4%7 B5.58

60690 Manageneont ree 10.00 490.00 400,00

6070 Postage & Printing 0.52 2.08 25.00
Rent Roc. FPaolilities /A N/A H/A .
Taxes/Aosn. Property N/n N/A NZA
Taxes/Leased Arsas H/A N/7A H/A
Opezating Capital N/A N/ R/7A
7Total Admin. 11.99 47.98 578.72
UTILITIES

6160 Bleotricity 2.10 8.40 100.83

6190 Watox/oaver 16.64¢ 74.56 894.67

6195 Trach Ramoval 5.09 23.58 282.87
Total Utilitien a6.62 106.51 1,276.1%7
OROUNDE HMAINTENANCE

6316 Grounds Laboy 0.43 1.74 20.83

6320 Grounds Bupplies D.43 1.74 20.03

6325 BxterminatasExtexior 2.00 0.00 96.00

6350 Ssourity N/A N/A H/A
Gzounds Total 32.87 131.47 1,577.67
BUILDING MAINTENANCE

5410 Blect.Rapaixz/supply 0.39 1.56 16.75

G420 Birtorminates/Interior 3.00 12.00 144.00

6430 Iinsurance B.71 22.64 274.08

G460 Building Repalxs 0.67 3.47 41.87
Building 7Total 9.97 39.08 479.50
8UB~-TOTAL EXPENBED 61.46 325.¢1 3,910.08
OTHER EXPENBER

6720 FEwy .7 .Hastor Feas 13.00 $2.00 624.00
other Expsnes Total 13.00 %2.00 624.00
EXPENSE TOTAL
W/0 REPBERYVES 24.486 377.04 4,534.08
RESZRVES ’
Roo£ing 5.35 25.00 300.00
Paving 12.16 4.64 55.68
Pool Msxciting 0.51 2.04 24.486
Resorvns Total 16.60 66.40 7986.80
TOTAL EXPENBE
Y/REBERVEB 111.06 444,24 $5,330.886

“Pavelopor has guaranteed that the assesswent for common
oMponoos will not increase over the stated amount of

034,50 pex month, por unit, and has obligated itmself to pay
any amnount of the common expenses incurred during the psriod
boginning with the closing of the first unit of this
condoniniun and continuing for one year thoreafterx, &3 mors
particularly set forth in parsygraph 18.10 of the Declarstion
of Condomlniun."”
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4130
4160

6720

FAIRWhY TRACE AT PERIDIA BBGTIgg’i

—

PROPOSED BUDGET FOR

THNCONEY
Halntenance rees
Fruy.Te Mastor Foes

TOTAL INCOHDE

EXPENDESB ¢t
ADNINESTRATIVE
Accountingsaudit
pank Chargens

Legal servioen

Feas to the Divislon
LiasPexrnita/Pae
Hanagemant reo
Postage & Printin
Rent Rec. Faclilities
Taxes/Asmsn. Propocty
Taxes/Leasod Areas
Opexating Capital

Total Admin.

UTILITIES
Bleotricity
wator/Beverx
Trash Removal

Total vtilities

OROUNDE MAINTEHUANCS
Ozoundo Contract
grounds Labor
grounds Bupplies
Exterminates/Extexior
fecurlity

grounis Totml

BUILDING MAINTENANCE
Blect.Rapalte/supply

Extorninate/Intarior
Insurance

Building Repalrs

Bullding Total
BUB-TOTAL BXPENDESB

OTHER EXPENBDESB
rFezvy.Tz.Hastex Fees

Othar Bxpense Total

EXPENSE TOTAL
W/0 REBERVES

RESERVES
Roofing
Painting
Paving

Pool Haxciting

Resarve Total

TOTAL EXPENBE
¥/REBERVED

UN1To

PHABE 2 - 2-PLEX

01.46
13.00

o — o —

16.60

111.06

+ VILLAB)

159.77

180.00
2,60

2.60
12.00
N/A

197.21

2,34
18,00
34.26

$.21

666.36

5,065.08
93%6.00

6,001.08

25.00
4.20
62.80
6.00
8.30
720.00
37.50

863.58

151.285
1,342.00
424.00

1,917.28

2,160.00
31.3a8

2,366.50

28.13
216.00
411.13

62.80

717.75
5,865.08

936.00

236.00

5,801.08

450.00
624.96
83.52
I6.72

1,19%.20

7,996.20

"pavelopor has guazrantesd that tho assosoment f£or common

oexpsnses will no
624,80 por month, pex unit,

and has obligated

t increase ovar tho stated anount of
1tsolE to pay

any ancunt of ths conmon eaxpenses lnourred during the period

beginnin
condoniniun and gontinuing for one yesar thareafter,

vith the closing of the £firat unit of thin
as nore

particulaxly set forth in paragraph 18.310 of the Declaration
of Condominium,.¥

gscT 9d 9bEL W0




R PR I Sk

8 UNITH
PHABE 3 ~ 2-PLEX
o T uNLtT MONTH ANNUAL
INCOME )
4130 Halintenance Feas 81.48 681.68 7,620.10
4160 Fevwy.Te.Naster Fees 13.00 104.00 1,2406.00
TOTAL INCOME 94.46 786.608 9,088.10
EXPENBES$
ADMINIGTRATIVE
6010 Acoounting/Audit 0.39 2.78 33.33
6020 Bank Charges 0.08 0.47 8.60
8040 Lagal S8esrxvicans 0.87 6.94 83.33
60485 Paas to tha Diviaion 0.00 0.67 5.00
60380 Lic/Pexnmita/Faa 0.12 0.93 11.17
6060 Hanagement Fee 10.00 80,00 960.00
6070 Postage & Printing 0.52 4.17 50.00
Rent Rec. Faclilities N/A N/D NIA
Taxes/hAssn. Property N/h N/A NZA
Taxes/Leanscd Areas N/A N/A HN/A
oparating Capital N/A N/A N/A
Total Admin. 11.99 95.98% 1,151.43
UTILITIES
6180 Blectricity 2.10 16,081 201,867
6190 water/5ewver 18.64 149.11 1,789.33
6195 Trosh Romoval 5.89 47.11 565.33
Total uUtilities 26,63 213.03 3.556:;;
GROUNDS MAINTEHANCE
6310 grounds Contract 30.00 240,00 2,880.00
6318 agrounds Labox 0.43 3.47 41.67
6320 Gzrounils Bupplies 0.43 3.47 41.67
63258 Bxrtexminate/Extorior 32.00 16.00 192.00
6350 Bacurity N/a w7 N/7A
Grounda Total 32.87 262.94 3,155.33
BUILOING MAINTENANCE
6410 Elact.Ropaix/8upply 0.39 3.13 37.50
6420 Bxterminate/Interiox 3.00 24.00 288.00
6430 Insuranos 5.7 45.66 548.17
6460 Building Repalrs 0.87 8.94 83.33
BUB-TOTAL EXPENBES 81.46 6S51.60 7,820.10
OTHER EHPENSES
6720 Frwy.Tr.Mantex Peos 13.00 104.00 1,248.00
Othex BExpensa Total 13.00 104.00 1,203.00
BXPENBE TOTAL
w/0 REOERVES 04.486 755.68 9,058.10
RESBRVES )
Roofing 6.35 50.00 ¢00.00
rainting B8.68 69.44 833.28
Paving 1.16 9.28 111.36
Pool Mareiting 0.51 4.08 48 .96
Roesorve Total 16 .60 132.80 1:;;§:;;
TOTAL EXPENBE
W/REBERVED 111.06 888.40 10,662.70

T

r A

PROFOSED DUDUET FOR 1991

FAIRWAY TRACE AT PERIDIA PBCTION I (VILLAS)

"Davelopor has guaranteed that the assessment for common
axpensor will not Llnoroase over the stated amount of

any amount of the Sommen ckpamaen nubiidatsd itself to pay

beginning with the tlosing of the f£irst unit of this

Darticuiarly seb SOrth sn paceasaph’ie 1t or et Elos,0oS,

of Condominiumn.¥ -
rz:
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4130
4160

6010
6020
6040
6045
80850
6060
6070

6180
6190
©195

6310
63138
8320
6326
$350

8410
6420
6430
6460

6720

FAERWAY TRACE AT PERIDIA BECTRON

INCONME:
Maintenance Fees
Fevy. T .Master Feas

TOTAL INCOME

EXPENSES:
ADNEINISTRATIVE
Accounting/Audit
Bank Chargss

L,egal Bervices

rees to the bivimion
Lio/rexrmits/ras
Management ree
Postage & Printing
Ren®t Ra¢., Facilitlies
Tazes/Aesn. Property
Taxes/l.eagad Areas
Cperating Capital

Total Adwin.

UTILITIEB
Bleotricity
Watex/Baver
Trash Remnoval

Total Utilitles

GROUNDE HARINTENANCE
Urxounds Cc~ntract
Gzounds Labor
Grounds Bupplies
Extezrminates/sxterior
Beguzlty

Grounds Total

BUILDING MAINTENANCE
Elect.Repair/Supply
Exterminatesinterior
Insurance

Bulldling Repaire

Building Total
BUB-TOTAL EXPENBESB

OTHER BRPEHBES
FEvyY.TZ.Haster Feoan

Othex EBxpsnse Totzl

EXPENSE TOTAL
w/0 RESERVESD

RESERVES
Roofing
Pajinting
Paving

Pool Marciting

Ressrve Total

TOTAL BXPENBE
W/RESERVES

— -

——— s

1i11.06

-

014.89
130.00

N/
N/A

i1i9.934

21.01
186 .39
58 .89

266 .28

300.00
4.34
4.38

20 .00
R/A

——— 3

326 .68

3.91
30.00
57 .10

8.68

—— o .

-

130.00

944.59

62.50
86.80
11.60

5.10

——— e

166.00

1,110.99

T (VILLAS)
PROPDBED BUDGEYT FOR 19291

10 UNITB
PHABE 4 - 2-PLEX

M e o o o S W w  f —  ——

MONTH

-

ANNUAL

9,778,113
1,560.00

3,106.42

3.600.00
852.08
$52.08

2€0.00
H/A

e s e ot s .

e R

11,335.13

750,00
1,041.60
139,20
61.20

- —— . -

13,327,413

"Peveloper has guaranteed that the assessment for ComRmOn

expanses will not increass over the stated amount of

and has ¢bligated i1“eelf to pay
penses ilncurred during ths pariod
of the first unit of this

524,30

Per month, per unlit,
any amount o0£f the common ex
beginning with the closing

condominium and vontinuing for one year thereafter, as more
particularl]y set f£orth in paragraph 10.10 of tho beclaration
of Condominium, ¥ i
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4130
4160

6010
6020
6040
6045
6050
6060
6070

6180
€190
5195

6310
6315
6320
6325
63560

6410
5420
64630
6460

6720

FAIRWAY TRACE AT PERIDIAR SEBCTION I (VILLAG)

PROPOSBED BURDGET FOR 1951

INCONE1
Maintenance Feoes
FEwWYy.Tk .Master Peen

PTOTAL INCOME

BAPENBEB1
ADNINEATRATIVE
Acoounting/s/audic
Bank Charges

Lagal Berviues

Faes €0 the Division
Lic/Pexrmits/Foe
Nanagement PFee
post-ga & lentin?
Rent Rec. Facllitien
Tares/Amsan. Property
Tasxes/Leasad Areas
Operating capital

Total Admin.

UTILITIES
Eleotricity
Water/Bavaer
Trash Rernoval

Total Utlilitiams

JROUNDE MAINTENANCE
Grounds Contract
gxrounds Laborx
Grounds supplies
Extorminate/Extexiox
Bacupity

Grounds Total

BUILDING HAINTENANCE
Elect.Repalizr/Bupply
Exterminate/interior
INBUranca

Bullding Repalrs

Bulilding 7Total
SUB~TOTAL BIXPENSES

OTHER EXPENBES
Fevy.Tr.Master Fees

Other Expense Total

EXAPENBE TOTAL
W/0 REBERVEB

REBERVES
Rooflng
Painting
Paving

Pool Harciting

Reserve Total

TOTAL EXPENSBE
W/REBERVEB

12 UNETB
PHABE 5 - 2~PLEX
UNZT HONTH
81.46 977.51
13.00 156.00
94.46 1,133.61
0.35% 4.17
0.06 0.70
0.87 10.42
0.08 1.00
0.12 1.40
10.00 120,90
0.562 6.2
KZR H/7A
N/D N/A
N/A N/A
NZh HN/A
11.99 143.93
2.10 25,31
18.64 223.67
5,839 70.67
26.63 319.5%4
30.00 350.00
0.43 5.21
0.43 5.21
2.00 24.00
N/a H/A
32.87 394.42
0.39 4,69
3,090 36.00
5.71 6é.52
0.87 10,42
9.97 119.63
81.46 277.51
13.00 156.00
13.u0 156.00
O4.46 1,133.51
6.25 78,00
B.68 104.16
1.16 13.92
0.51 §.12
16.60 199.20
111.06 1,332.71

11,730.15

- e S

3,834.50

4,320.00
62.50
62.50

288 .00
N/A

4,733.00

B86.25
432.00
872.35
128.00

1,435.50
11,730.15

i,972.00

v — ———— -

1,872.00
13,602.15

900.00
1,249.92
167,04
73.44

2,390.40

15,992.55

"Davaelopay hes guaranteed that the acoeasmant for common

axpansaes will not increase over the stated amount of

994.50 per month, and has obligeted iteself to pay

per unit,

any amount of the common exXpenses [lncurred during the pariod

beginning with the closing of the firxst unit of this
condonminium and continuing for one year tharsatter,

a8 moEe

particularly uat forth in paragraph 19.10 of the Declaration

of Condominiiim.
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4130
4160

6010
6020
6040
G045
GOBO
5060
G070

6180
6190
6195

6310
63138
5320
6325
G350

64210
G420
G430
6460

6720

Rpaveloper has gumranteed t
ekxpenses vill not in

FAIR¥AY TRACE AT PERIDIA BECTION I (VILLAS)
PROPOSED BUDGET FPOR 1991

14 UNITS

PIRABE 6 - 2-=-PLER
B UNET MONTH
INCOHBEY
Heintenancs Feem 81.46 L,140.43
Fevy.Tr.Mastaer Fean 13.00 1862.00
TOTAL INCOMR 924,46 1,322.43
EXPENBES:
ADMINIBTRATIVE
Agaounting/hudit 0.358 .86
Bank Charcgas 0.06 0.82
Lagal Bexvioces 0.87 12.18
Faes to the Division 0.08 1.17
Lic/sParmite/Fean 0.12 1.63
MHanagement ree 10.00 140.00
Pontaga & Printing 0.52 7.29
Rent Reo. Facilltias N/A N/A
Tares/Assn. Prxoperxty N/A N/R
Taxnos/Leased Areas N/A N/A
Operating cCapital N/A N/A
Total Admin. 11.99 167.92
UTILITIEB
Blectricity 2:.10 29.41
Water/fever ig.64 260.94
Trash Removal 5.089 B2.44
Total Utilities 26.63 372.80
GROUNDE MAINTENAWCE
Orounds Contract 30.00 420.00
Urounds Labox 0.43 6.08
Geounds SBupplies 0.43 65.08
Exterminate/Exterior 2,00 28.00
Becurlity N/A N/A
Grounda Total 32.87 480.19
BUILDING MAINTENANCE
Elsct.Ropalx/Bupply 0.39 S5.47
Exterminates/Intarior 3.00 42.00
InSUEanca 5.71 7T9.94
Bulilding Repalrs 0.07 12.18
Bulldlng Total 2.97 139 .86
8UB=-TOTAL EXPENBES 81.46 1,140.43
OTHER EXPENAGES
Frvy.Tr.Mastar Feas 13;00 i8z.00
Other Expense 'Total 13.00 182.00
EXPENSE TOTAL
¥/70 RESERVES 94 .46 1,322,443
RESERVESB
Roofing 6.25 B7 .50
Palnting 8,68 121.562
Paving 1.16 i6.24
Pool Hazciting 0.51 7.14
Reseorve Total 16.60 232 .40
TOTAL EXPENSE
W/RESERVES 111.896 i1,854.83

ANNUAL

- -

13,665.18 -

2,184.00
15,869.18

58.33
9.80
145.83
14.00
19.54
1,680.00
87.5%0
N/A
N/A
H/R
H/A

2,015.01

352.92
3,131.33
989.33

4,473.58

%,040,00
72,92
72.92

336.00
N/A

4,521.83

68.63
504.00
9589.29
1485.83

1,674.75
13,665.18

2,184.00

- S D D D

2,184.00
1%,869.18

1,050.00
1,458.24
194.88
BbB.68

o

2,788.80

18,6857.98

hat the assessmant for common
croease over the stated amount of

£24.50 pexr month, pex unit, and has obligated i t
anount of the common BQPanaea tnuuzrgd du:lts!l! T

any

beginning with the closing o
condoninium and continuing £
particularly set forth in pa
of Condominium.™

£ the first unit of
or one year bthereafter, as more
ragraph 18.10 of the Daclazation

the pariod

¢c6ET 3d 9vEl 40




6180
6190
6195

6410
6420
6430
6460

6720

"poveloper has guarantead that the assessment for commnon
axponooes will not increase ovar the atated amount of

pex month, por unit, and hao obligated itself to pay
any asount of the common eXxXpeonses ingurred during the perlod

beginning vith the closing of thao first unit of th

TR AT SR

PAIRWAY TRACE AT PBRIDIA BECTION I (VILLAS)
PROPOOED BUDGRET FOR 15951

16 um

PHASE 7 - 2=-PLEX

UNIT
INCOME:
Maintenance Feans 61.46
Frvy.Tx .Master Feas 13.00
TOTAL INCOME 94.46
EXPENBED:
ADMINISTRATIVE
Acoounting/Audit 0.39
Bank Chaxgen 0.06
Legal Sexvicoers 0.87
Faas to the Division 0.08
Lie/Paznitn/Fes 0.12
Managenant Fes 10.00

Postage & lentln? 0.82
Rent Rec. Facilitles N/A
Taxes/Assn. Propeorty N/A

Taxep/Lonsad Areas N/A
Oparating Capital N/A
Total Adnin. 11.99
uUTILITIEB

Blaptricity 2.10
Watear/bBavey 18.64
Trash Removal 5.89
Total Utilities 26.63
GROUNDE MAINTENANCE
Grounds Contract 30.00
Gxounds Laboy 0.4)
Grounds Bupplisas 0.423
Externinatesgxtsrior 2.00
SBecurlty N/A
grounds Total 32.87

BUILDING MAINTENANCE
Plect.Repalz/Supply 0.39%
Externinatesintezior 3.00

Insurance 5.71
Building Rapalrs 0.87
Building Total 9.897
S8UB~TOTAL EXPENSESD 81.46
OTHER EXPENGES
FEVY.Tx.Mastexr Fees 13.00
Othey Expanna Total 13.00
BEXPENBE TOTAL

W/0 RESERVED 94.46
REJERVES

RouZing 6.25
Painting 8.66
Paving 1.16
Pool Marelting 0.51
Reserve Total 16.60
TOTAL BXPENSBE

W/REBERVED 111.06

HMONTH

g T -

1,303.38
200 .00

——

1,8511.3%

5.96
0.23
13.99
1.33
1.86
160.00
8.33
N/A
N/A
N/A
N/A

191.91

33.61
299.22
94.22

A ————

208.00
1,511.35

100.00
136.88
18.588
8.16

285.¢60

1,776.98

e

ANNUAL

bk bk L L LT L

15,640.20
2,498.00

10,136.20

: 66.67
11.20
166,67
16 .00
22.3)3
1,9320.00
i00.00
NZA
N/A
N/A
N/A

2,302.87

403.33
3,878.67
2,130.67

B,112.67

5,760.00
63.33
a3,3>

304.00
N/A

6,310.67

1,0806.33
166.67

- v B v

1,934.00
1%5,640,.20

2,496.00

3;‘95-00
18,136.20

1,200.00
1,666.56
222.72
97.92

21,323.40

€67 9d 9¥€1 U°0

is

condoninlur and contlnuing £o0xr one year thexeacttor, as nmore
porticularly set forth in paragraph 18.10 of the Doclaration
of Condominium.% .




4130
4160

6010
8020
6040
6045
6050
6060
8070

6180
6190
6195

6310
6315
6320
6325
63850

6410
5420
6430
6450

6720

Pl!nili TRACE AT PRERIDIA BECTION I (VILLAS)
PROPOBED BUDGET FOR 1991

20 UNETH

INCOMBE:
Halintenknoa Paas
Fewy.TE.Master rees

TOTAL INCOME

BAPENBES
ADHINISTRATIVE
Agoounting/audit
pank Chargas

Legal Baxvioces

Feas to the pPivielon
Lio/Pexmits/Fao
MHanagenant Fee
Postage & Printing
Rent Rec. Facillitlaes
Taxkxaes/ABan. Prxopercty
Taxes/Leased Araasn
Operating Capital

Total Admin.

UTILITIES
Electzlioity
Watex/Gever
Tzash Remnoval

Total UEilities

GROUNDE MAINTENANCE
grounda Contract
OGrounds Labor
Greoundp Buppllies
Exterminate/Extoxior
Becurity

Grounds Total

BUILDING HAINTENANCE
Elact.Rapalz/Bupply
BExterminata/Interlor
Insurancae

Bullding Rapalrs

Bullding Total
BUB-TUOTAL EBXPENSEB

OTHER BXPENBES
FEWY.Tx .Mastexz Feos

Other EBxpenss Total

EXPENSE TOTAL
W/0 REBERVEH

REBERVEE
Roo£ing
Painting
Paving

Pool Marelting

Remsexrva Total

TOTAL EXPENSE
W/REBERVES

PHADE

81.46
13.00

o —

R—

————

8 ~ ¢4-PLEX

- —— —— s s B N e ————

——

260.00

—— s . .

239.88

42.01
372.78
117.78

—— e ——

660.00
8.68
.68

40.00
N/A

- —————

657 .36

7.081
60.00
114.20
17.36

1i99.38
1,623.19

260.00

- e — e

260.00

1,889.19

125.00

————— v ———

2,221.19

ANNUAL

- — =

19,5850.28
3,120.00

—— S T ———

22,670.25

83.33
14.00
208.33
20.00

2,8706.58

504.17
4,473.33
1,413.33

6,390,83

7.200.00

83.78
720.00
11'3?0-‘2
206,33

———

2,392.50
19,550, 28

3,120.00

-y -

3,120.00

23'570-25

1,500.00

2,083.20
278.40
122.40

e

3,984,00

26,654.25

"Daveloper has guaranteed that the assessment f£or common

expenses will not inorease over the stated amount of

¥24.50 per month, and has obllgated

per unit,

itsalf to pay

any amount of the common expenses incurred during the period

beginning vith the closing of the f£irst unit of thiso

condominium and continuing for one year thexrmafter, as mors

particularly set forxrth
nf Condnminirim. e

in paragraph 168.10 of the Declazxation

b6ET 3d 9¥EL 40
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4130
4160

6010
5020
5040
5048
6050
60560
€070

6180
6190
6195

6310
6319
6320
5325
63590

6410
64320
6430
6460

8720

FAIRVAY THACE AT PERIDIA BECTION I (VILLAB)

PROPOSED BUDUET FOR 1991

249 UNEITSB

PHABE 9 = 4~PLEX
TTeTTT T UNET HONTH
IRCOME!
Haintenance Fees 81,46 1,985.03
Frvy.Tr .Maspter Feas i3.oo0 312.00
TOTAL IHCOME $4.46 2,267.03
EHPENBES!
ADMINISTRATIVE
Aacounting/Audit 0.35 .33
Bank Chagges 0.06 1.40
Legal Services 8.67 20.83
Fees to the Divislion 0.08 2.00
Lio/Pormite/Fas 0.12 2.79
Hanagament Fee 10.00 249,00
Poatage & Printin 0.52 12.50
Rant Rec. Facllities N/A n/a
Taxes/Asan. Property N/A N/R
Ta)xss/L.easad Arcan N/A n/R
Dperating Capital HAA H/Rh
Total Admin. ir1.99 287.86
UTILITIEB
Elasotxicity 2.10 50.42
Vater/8ever 18.64 447.33
Trash Removal B.89 141.33
Total Utilitias 26.63 639.08
OROUNDE MAINTENANCE
grounds Contraoct 30.00 720.00
grounds Laboyr 0.43 10.42
grounds Bupplies 0.43 i0.42
Exterminate/Exterlor 2.00 40.00
Ssacurity N/A N/ZB
Brounds Total 32.87 788.83
BUILDING MAINTENANCE
Blact.Repaix/Bupply 0.39 5.38
Exterminate/interior 3.00 72.00
INBUEARANCS 5.71 137.04
Bullding Repalrs 0.87 20.83
Building Total 92.97 239.356
BUﬁ*TDTAL BRPENBES Bl1.46 1;955.03
OTHER BAPENSED
Fewy.Tr .Mastexr Fesess 13.00 312.00
other BExponse Total i3.00 312.00
EXPENBE TOTAL
W/0 REBERVES 94.46 2,267.03
REBERVES
Roof£ing 6.25 150.00
Paving 1.16 27.04
Pool Marciting 0.51 12.24
Reserve Total 16.60 393.4;
TOTAL EXPENIE
W/REBERVESR 111.06 2,665.423

23,460.30
3,744.00

27,204.30

100.00
16.80
250.00
24.00
93.80
2,860.00
180.00
N/A

3,454.30

605.00
3,3686.00
1,696.00

[ T Y Y Y

7,669.00

6,640,00
1286.00
125.00
576,00

n/a

92,466.00

i13.80
854.00
1,544.50
250.00

v Sk S A i s

2,871.00
23.,460.30

3,744.00

-y ——

3,7494.00

27,204.30

-

1,800.00
2,499.84
334.08
146.00

———————

4,780.8

31,985.10

"Devaloper has guaranteed that the assessment for common

sxpenses will not increass overy the stated amount of

624, 8] per month, pexr unit, and has obligated itself to pay
any amount ©of the common expanses ilncurred during the period

beginning with the closing of the f£irst unit of this

condoninilum and continuing g£or one ysar thereaafter, as wore
particuvlarly set forth in paragraph 18.10 of the bDaclaratioh

of C

ondominium. ¥

¢t 94 vEL U
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CAIRWAY TRACE AT PERIDIA BECTION I (VILLAG)
. - PROPOSED DUDODET FOR 1991

26 UNLITH
PHABE 10 - 2-PLEX
uUNIY HONTH DRNUVAL
INCOME:
4130 Maintenanoes Foob 81.46 2,117.94 25,415.33
4180 Fewy.TeMHastaz Fous 13.00 33e.00 4,086,00
TOTAL INCOMD 94.46 2,955.94 29,471.33
EXPEROBEB ¢
ADMINIBETRATIVE
€010 Agoounting/Audit 0.38 9.0 108.33
6020 Bank Chargens 0.06 1.52 10.20
6040 Legal Bervioces 0.0%7 22.87%7 270.983
6045 . Fesa to the Divislon 0.09 2.17 26.00
6050 Lic/Pexmito/Feoe 0.12 3,02 36.29
€060 Hanagemont Fee 19.00 260.00 3,120,900
€070 pontlgo & Pxinting 0.52 13.54 62.50
Rent Rec. Facllitlen N/A N/A H/A
Taxes/ABsn. Property N/h N/D N/A
Taxas/Loaasod Arsas NZA N/A H/ZMA
Operating Capital N/n N/A H/7A
Total Adnin. 11.99 311.65 3,742.16
UTILITIED
6100 Bleotrioity 2.10 B4.62 655.42
€190 ¥ater/Bovar 16.64 404.61 5,616,323
6195 Trash Removal . 6.09 153. 11 1,837.33
Total Utilitles 326.63 692. 34 8,300,008
GROUNDE MAINTRENANCE
6310 drounds Contraot 30.00 780,00 9,360.00
6315 grounds Labor 0.43 11.20 138.42
6320 Grounds Bupplies .43 11.28 135.42
63286 Extarninats/Bxterior 2.00 52.00 uzc.oo
6350 Becuxity N/ R/A R/A
Grounds Totzal 32.07 854.57 10,254.03
BUILDING MAINTERANCE
6410 Blect.Repaly/Supply 0.39 10.16 122,08
6420 Extezoinate/Intecior 3.00 78.00 9386.00
G430 Insurance G.71 L46.46 1,761.54
G460 Bullding Repalirs 0.87 22.57 270.83
Bulilding Total 9.97 259,19 3,110.256
BUB-TOTAL EXPENBES 81.46 2,117.94 25,415.23
OTHER BXPENBEB
€72C yrvy.Tr.Haster Pees 13.00 3308.00 4,056.00
Othex Expense Total 13.00 339,00 4,056.00
EXPENSE TOTAL
W/0 REGRERVEBR 94.46 2,455.94 29,471.33
RESERVES b
Roofing 6.29 162.50 1,950.00
Falintihyg 9.608 22%5.60 2,700.16
Paving 1.16 30.1¢ 361.92
©ool MHazclting 0.5} 13.26 159.12
Reservs Total 16.60 431.60 5,179.20
TOTAL EXPENOE
w/RESERVESD 111.06 2,007.54 34,6%0.B3

"Dove loposr has guarantecd that the sssessmant for common

expenses vill not Iincroase over the stated snount of

94,50 pexr month, per unlit, and hos ovbligated itself to pay
any anount of the common expenses lncurred durlang tho pertiod
beainning vith the closing of tha f£irst unit of this
condominium and continuing for ons year thereafter, as nore
pAarticnlarc} set Eoxth in poazragraph 18.10 of the Declaration
af Condominjium.®

96e7 9d S¥EL U0
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6180
65190
619%

6310
6315
6320
6328
6350

6410
64290
6430
6460

6720

FAIRWAY TRACE AT PERIDIA BECTION I {(VILLAS)
PROPOSED BUDOET FOR 1991
20 uhea
PHASE 11 « 2-PLEX

———————————————————— --;N;T — b ol
INCOHE

Haintenanoe Foes 81 .46
rrey.Tr.Haster Foos 13.00
TOTAL INCOME 54.46
EXPENBDEB

ADNINISTRATIVE
Aacounting/Audit 0.36
Bank cChaxges 0.06
Leagal Barvices 0.9%7

Feas to the Division 0.086

Lie/Parmita/Fea 0.12
Management Pae 10.00
Postage & Pzrintin 0.52

Rent Rec. Facliiitiens H/A
Taxes/Assn. Property g:n

Taxea/Laasad Areas A
Opurating Caplital N/B
Total Admin. 11.99
UTILITIES

Rlectricity 2.10
Watey/Baver 18.64
Trash Ramoval 5.089
Totul Utilitios 26.63
GROUNDE MAINTENANCE
Orounds Contract 30.00
Orounds Labor 0.43
Grounds Suppllos 0.43
Brterminate/BExtexliox 2.00
Bacurlity n/a
Grounds Total 3z.87

BUILDING MAINTENANCE
Blect.Repalx/Bupply 0.39
Exterminates/interior 3.00

Insuranto 5.71
Building Repairs 0.07
Bullding Total 92.97
BUB-TDOTAL EXPENSES 91.46

OTHER EXPENDES
yevy.Tr.Master Foas 13.00

Oother Exponss Total 13.00
EXPENSE TOTAL

V/0 RREERVESB 294 .46
RESBRBRVES

Roofing 6.25
Painting 8.69
Paving 1.16
Pool) Marelting 0.51
Reserve Total 16,60
TOTAL BXPENEE

W/RESBRVES 111.06

2,260.06
364.00

- ————

2,644,856

745.60

640,00
12.1%
12.18
66.00

N/h

‘920,31

10.94
64.00
159.08
24.91

2,260.86

364.00

364.00
2,644.85

175.00
243.04¢
32.48

- —

464.80

3,109.66

ANNUAL

.

27,370.35
4,366.00

31,730.38

116.67
1%9.80
291.67
20.00
39.08

4,030.02

706.03
6,262.67
1,978.617

0,947.17

10,080.00
145.03
148.83
6€72.00

N/A

121,043.67

131.25%
1,000.,00
1,916.50

29" .67

—— . iy o

9,349.50
27,370.3%

4,360.00

4,368.00
31,738.3%

2,100.00
2,916.49
369.76
172.36

5,5877.60

37,315.95

"paveloper has guarantsad that the assessnent f£ox CoORmon

expenses vill not tnoresaso over the stated amount of

th axr unit, and hagp obligated itself toc pay
gﬁglﬁgog:: ::“th; gonnon e&panaen incurxed during the peried

beginning with the closing of the f£irst unit of this

condominium and continuing for one year thareafter, as nmore

particularl

of Condominium.*

=5

net forth in paxasgraph 16.10 of the Declaration
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41390
4180

6720

‘"Daveloper has

FAIR¥SY TRACE AP PERIDIA SBCTION x (VILLAS)
TROPODED BUDOET FOR 1991

ENCONE
Maintenance rees
Prvy.Te .Haster FPeoan

TOTAL INCONE

EXPENROED:
ADMINIBTRATIVE
Accounting/auvdit
Bank chargeo

Legal Sexvives

Foés to the Division
Lioc/Permita/Fes
Hanagamnent rFee
Postage & Printin
Rent Rec. Faclllities
Taxes/Assn. Propexty
Taxes/Leansad Areasn
Opazating Capital

Total Admin.
UTILITIES

-Electriolty

Watey/8avar
Trash Renoval

Totnl VUtilitlens

CGROUNDB MAINTENANCE
Grounds Contzact
grounds Labok
grounds Bupplies
Exterminate/Exterlior
Bescurity

Grounds Total

BUILDING MAINTENANCE
Hlagt.Repalz/Bupply

Brterminate/intarior
Insurance

Bullding Repalrs

Hulilding Total
8UB-TOTAL BXPENBES

OTHER EXPENBED
Frwy.Tr.Haotoxr Foob

Othor Eupeonse Total

EXPENBE YOTAL
w/0 RESERVES

RESBRVES
Roofing
Palinting
raving

ool Harciting

Resexve Total

TOTAL EXPENBE
W/REBERVED

expennas vwill not increan

094 .50 psxr month, per unlt,

30 uurTo
PHABRE 12 - 2-PLREX
uNIT HONTH
01.46 2,443.70
13,00 3%80.00
94.46 2,833.70
0.3%6 10.42
0.06 1.78
0.87 26.04
0,09 2.%0
0.12 3.49
10.00 3¥090.00
0.52 15.63
N/R n/a
N/A N/A
N/A N/A
N/A N/A
11.24 359.82
2,10 6¢3.02
10.64 559.47
8.89 176.67
24.96 796.08
30.00 900.00
0.43 13.02
0.43 13.02
2.00 60.00
N/A NIA
30.81 986.04
0.39 ii1.72
3.00 90.00
$.71 171.30
0.87 26.04
9.35 299.06
61.46 2,443.79
13.00 3%0.00
13.00 390.00
88.656 2,833.78
6.285 167.50
8.66 260.40
1.16 34.00
0.51 15.30
16.60 490.00
105.16 3,331.78

any amount of the common eXpensas

beginning
condonliniup and continulng
particularly set forth in paragrap

of condominlum."

e T T LUy

with the c¢losing of ths

. v —

ANNUAL

29, 335.306
4,6080.00

3.&005 L] 30

4,317.88

736.28
6,710.00
2,120.00

5,566.25

190,800.00
156.29
1%6.29%
720.00

N7A

-

11,6832.50

140.83
1,000.00
2,0565.63

312.80

B ]

3,508.78
29,328.308

4,600.00
4,600,00

34,005,306

2,2%0.00
3,124.00
417.60
183.60

-

9,976.00

39,981.38

guaxantesd that the apsessmant for Common

e over the stated amount of

and has vbligated itself to pay

incurred durling the period
#irst unit of this

for ona year thexrvafter, as more

h 18.120 of the bocleration

gecT 8d 9vEL 80
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4130
4160

6180
6190
61985

6310
6316
6320
6328
6350

6410
6420
6430
6460

6720

FAIRWAY TRACE AT PERIDIA SECTION . (VILLAS)

PRUPOSRD BUDGEY FOR 1991

INCOHES
Maintenanoce Fsos
Frvy.Tx.Meatexr Feos

TOTAL 1IRCOME

BXPENESES:
ADMINIOBTRATIVE
Accounting/Audit
Bank Charges

Legal Sexvices

fess to the Divisio
Lio/Paxnito/Fee
Hanagement PFee
Postage & lentlng
Rent Reo. Facllltie
Taxes/assn. Propert
Tanes/bLeasad Areas
Opoxating Capital

Total Admin.

UTILI'TIED
Bleotzlcity
Watex/Sowet
Tranh Removal

Total Utlilitles

GROUNDS MALILNTENANCER
Orounds Contract
Orounds Laboy
OGzounds Bupplics
BExtarminate/Bxterio
Becurity

grounds Total

BULLDING MAINTENANCE

Blegt.Repalx/Buppl
nutetmlnggallntgglg

Insycancs
pullding repalrs

BSullding Total

8UB-TOTAL EXPENOWE

OTHER EBXPBNBES
Frvy.Tre.Master Fess

Othe: Expasnse Total

BEXPRNSE TOTAL
W/0 REBRERVED

REBERVES
Roofing
Paintling
Paving

Pfcol Harxcolting

Resoxvo Total

TOTAL EXPENBE
W/REIERVES

32 UN1TS
PHABE 1Y ~ 2-PLEX
UNIT MONTIH
81.46 2,606.70
13.00 416.00
94.46 3,02a.%70
0.35 3%.11
0.06 1.87
0.87% 27.178
n 0.08 2.67
0.12 3.72
10.09 320.00
5 16.67
] N/ N/A
y N/A N/
N/A N/A
N/A N/RA
11.9% 383.01
2.10 67.22
10,64 596.44
5.0%9 106.44
26.63 05?-11
30.00 260.00
0.43 13.09
0.43 13.89
4 2.00 64.00
N/A N/A
32.07 1,051.78
.0.39 12.5%0
' 4 3.00 96.00
5.71 182.72
.07 27.786
9.97 319.00
01.46 2,606.70
13.00 416.00
13.00 416.00
56.46 3,0232.70
G.25 200.00
8.68 277.76
1.16 37.12
0.5% 16.32
16.60 $31.20
111.06 3,8553.90

31,200.40
4,992.00

.

36,272.40

4,608.73

006.67
7,157.33
2,261.33

—— - -

10,225%.39

11,520,900
166.67
166.6%7
7€8.00

N/A

-

12,621.33

150.00
1,152.00
2,192.67

333.33

3,826.00
31,300.40

4,992.00

——

‘g”!.oo
36,272.40

2,400.00
3,333.12
445.44
195.64

6,374.40

42,646.00

“pDaveloper has guarantaed that ths asseasment for common

expenoes will not incraass over the stated amount of

$34.50 per month, pmr unit, and has obligated itself to poy
any amount of the common expenses Incurred during the perlod

beginning with the closing of the first untt of this

condoninium and continuing Eor one yoar thsreafter, as more

particularly set forth in pazrmgraph 18.10 of the Decluration
of Condominium.¥

o
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FAIRVAY TRACE AT PERIDIA SECTION I (VILLAG)

* ’ PROPOBED BUDGEY FOR 1991
34 UNITE
PRABE 14 ~ 2-PLEBR
U7 MONTH ANNUAL
LHCOME )

4130 Halntonanos FPess 8l.46 2,769.62 335,235.43

4160 FEVY.TE . lloster Fsas 13.00 443.00 5,304.00
TOTAL INCOHE 24.46 3,211.62 35,539.42
BEXPENSED 3
ADMIRISTRATIVE

6010 Accounting/Audit 0.33 11.61 1491.67

6020 Bankt Charges 0.96 1.90 23.00

6040 Leyal Besxviceos 0.87 29.31 354.17

6048 Pass to the Division 0.086 2.83 .34.00

6050 Lic/Parmits/Fean 0.13 3.9% 47.46

6060 Hanagemant Fee 10.00 340.00 4,000.00

6070 Postage & Printin 0.52 37.71 212.50
Rent Reo. Faolllitles N/Dh n/Aa NZA
Tages/Anan. Propsrty N/h N/A NZA
Taxes/Leasad Areas N/A N/0 N/A
Oparsting capltal N/A N/7R N/R
Total Admin. 11.33 407.9890 4,093,569
UTILITIEDS

6180 Elactricity 2.10 71.42 057.08

6190 Vater/Beveyr 18.64 633.72 7,604.67

6195 Trash Renmoval $.09 200.22 2,402.67
Total Utilitiens 25.18 905.37 10,864.42
OROUNDE HMAINTBEHANCE

6310 gzrounds Contract 30.00 1,020.00 12,240.00

6318 Grounds Labo» 0.4 24.76 177.08

6320 Grounds Oupplies 0.43 14.76 177.08

G328 Externlinate/Extearliox 2.90 68.00 916.00

63%0 gecurity n/a N/A HN/7A
Grounds Total 31.04 1,117.51 13,410.17
BUILDING MAINTENANCE

G410 Blewt .Repalx/8upply 0.39 13.28 159.38

G420 Exterminate/Intoxlor 3.00 102.00 1,224,00

6430 Inouranco $.71 194.14 2,329.7%

6460 Building Repalrs 0.87 29.81 39e.17
Building 7Total 9.41 339.94 4,067,256
BUB—-TOTAL RXPENDESB Bl.46 2,769.62 332,235.4)
OTHER EXPENBER

6720 Fzvy.Tz .Master Poeon 13.00 442.00 5,304.00
Other Expanssa Total 13.00 442.00 5,304.00
BRAPENEE TOTAL
w/0 REBERVED 94.46 3,211.62 38.9;9.43
REBERVES ) L —
Roof£ing 6.25 212.50 2,550.00 =
Painting 8.68 295.12 3,541.44 W
Paving 1.16 39.44 473.28 -
Pool HMarcitlng 0.51 17.34 208.09 g
Resarve Total 16.69 564.40 6,773.80 ~
TOTAL EXPENOE =
W /RESERVED 111.086 3,7716.02 45,312.23 -

r=
"peveloper has guaxanteed that the assesomont for conmon [}

expenses vill not increase over the stated amount of

694.50 pexr month, per unit, and has obligated itself to pay
any amount of the common expenses incurred ducring the petlod
beainning vith the closing of the Elrst unit of this
condominium and continuing for one year thexeatter, as nors
particuinrly set forth in paragzaph 16.10 of the bDeclaxation
of Condominium."

-E-.-
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4130
4160

61480
6190
6195

6310
6318
6330
6325
Gaso

6720

FPAIRVAY TRACE AT PERIDIA SBUTION 1 (VILLAS)
PROFOSED BUDGHT FOR 1991
36 UNITR
PHASE 18 - 2-PLEXR

ANNUAL

UNi1T
INCONE
Naintananco Foes 81.48
Frvy.Tz.Hastexr Feos 13.00
TOTAL INCOME 94,46
BRPENBES!t
ADMEINIOTRATIVE
Accounting/audit 0.35
Bank Chaxges 0.06
Logal Services 0.87
Fean to the Division 0,08
Lic/Poxnits/foa 0.22
Honagoment Peeo 10.00
Pontage & Pzinting 0.52

Rent Rega. Fatllities /A
Taxesn/Assn. Property NZA

Taxes/Leasad Atreas N/A
Opaxating Capiltal H/A
Total Admin. 11.99%
UTILITIES

Eleotricity 2.10
Hater/8evex 18.64
Trosh Ronoval 5.09
Total Utilitios 26.63
OROUNDE HAINTENANCE
Groundes Contract 30.00
Orounds Labor 0.4
Grounds Supplies 0.4)
Exterminate/Extexior 2.00
Becurity R/A
Grxounds Total 32.07
BUILDING MAINTENANCE
Elect.Repalz/8upply 0.3%9
Extarminate/Intecior 3.00
Insurance 5.7
Bullding Repalirs . 09.87
Building Total 9.97
BUB-TOTAL EXAPBENSED a1.4¢6

OTHER EBXPENDIED
P:'r.“-mﬂ!ﬂ: Faes 13.00

Othar Expansa “otal 13.00
EXPENSE TOTAL

W/0 RESRRVED 94.46
RESERVES

Roofing 6.25
Painting 8.68
Paving 1.16
Pool Harciting 0.51
Researvea Total 16.60

TOTAL EXFPENEE
W/RESERVES 111.0%6

2,932.54
460.00

- m———

3,400.54

12.50
2.10
31.26
3,00
4.19
360.00
18.75
N/A
N/A
N/A
nN/n

431.79

75.62
871.00
212.00

g —

958.63

1,080.00
15.63
18.63
72,00

N/A

g ———

1,183.25

14.06
108.00
208.86

31.2%

358.07
2,932.54

468.00

468.00

3,400,584

225.00
3l1L2.48
41.76
18,36

597.60

3,990.14

35,190.45
6,616.00

" -

40,006.49

H/h
N/ZA

B5,201.45

907.50
0,032.00
2,544.00

-y B - —

11,503.50

12,960.00
167.50
107.60
864 .00

nw/n

14,199.00

168.75
1,296.00
2,466.75

37%.00

4,306.50
35,190.4%

5,516.00

5,816.00
40,606,458

2,700.00
3,749.76
501.12
220,32

o e - T

7,171.20

47,977.6%

*bDavealopar has guaranteed that tha asscosmont for common

expenses will not Incroase over the stated amount of

894,50 pasr month, per unit, and has ohligated itself to pay
any amount of the common expenses incurred during the period

beqinnlnr vith the closlng of the fixst vnit of ¢t
un and eontinuing £0r one ysar Lhexeafter,
mat forth In paragraph 18.10 of the Daclaration

condomin
pazrticularl

of Condominium."

Z

a8 more
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TRACE AT PERIDIA BBCTION I 1LLAB)

FATIQN.
. : CROPOSED BUDUET FOR 1991
30 yniTH
PRADE 16 ~ 2-PLBX
Ul T HONTH ANNUAML
INCOME
4130 Halntsnanca Fees 8l1.48 3,095.46 37,148.40
4160 FZvy.Tr.Haotexr Fees 13.00 494.90 5,926.00
TOTAL 1NCOME 94.46 3,569,460 43,073.408
EXPENBED $
ADMINIBTRATIVE
6010 Accountings/Audit 0.38 13.19 158,33
6020 pank Charges 0.06 2.22 26.60
6040 Logal Bervicos 0.67 32.99 395.83
6045 Fenan to the Dilvipilon 0.00 .17 38.00
6080 Lie/Poxmits/Peae 0.12 4.42 .53.04
6060 Nanagament ¥Foo 10.00 380.00 4,560.00
6070 PoBtage & Printin 0.52 19.79 37.50
Rent Reo. Facllities n/a N/A N/A
Tanes/Assn. Propaxty (174 N/A N/
Tages/Leapod Areas N/D N/R /A
opazating Caplital N/A /A NZA
Total Adain. 12.66 455.70 25,469.31
UTILITIED
6100 Electzicity 2.10 79.63 987.92
6190 Water/Bevex 18.64 706,28 8,499.33
6195 Pyash Removil 5.09 223.78 2,685.33
Total Utilitias 26.11 1,011.88 12,142.868
GROUNDS MAINTENANCE
6310 Orounds Contract 30.00 1,140.00 13,6580.00
6315 Orounds Labox 0.43 16.49 197.92
5320 Grounds Bupplles 0.43 16.49 197.92
6325 gxterminate/Exter ior 2.00 76.00 913.00
€350 gecurity N/R N/ N/A
Gerounds Total 34.69 1,248.99 14,907.83
BUILDING MAINTEHANHCE
6410 Elect.Repalz/Buppily 0.39 14.04 178.13
6420 exterminate/iInterlor 3.00 114.00 1,368.00
6430 insuxance $.71 216.90 2,603.79
6460 Building Repalrxs 0.87 32.99 395.83
BPuilding Total 10.52 3706.81 4,545,.7%
SUB-TOTAL EXPENDES 81.46 2,095.46 37,145.49
OTHER EXPENEED
6720 Frvy.vr.Hantox Fees 13.00 494.00 5,928.00
Other Expenss Total 13.00 494.00 5,928.00
EXPENOE TOTM-.
/0 RESERVESB 94.46 3,509.46 43,073,408
RESERVES o P
Roofing 6.29 237.80 2,850.00 °
talnting 6.68 329.94 3,958.00
Paving 1.16 44.00 520.96
Pool Marciting 0,51 19.30 232.5%6 §
Repexrve Total 16.60 630.00 7,569.60 -
TOTAL EXPENSE =
V/RESEZRVES 111.06 4,220.26 50,643.00 -
¥
[
ny

“pavelopor has guaranteed that the assessment for compon
oxpennes will net increasa over the stated smount of

994 .50 per menth, per unit, and has obligated ltaelf to pay
any amount of the common expenses incurred durlng the perliod
bnq!nnln? vith the closing of the Elixst unit of this
condominiun and continulng £or one year thereatter, as more
particniarly set foxrth in paraqraph 18.10 of the beclaration
aof Condominiuma.¥

i ~



6180
6190
6199

6310
6315
6320
63293
6350

6720

FAIRWAY YRAUCE AT PERIDIA BBCTION I (VILLAD)

PROPOBED BUDGRET FOR 1991

40 UNETH

PHABE 17 - 3~-PLEX

UNXI?
INCOME®
Haintenanca Pees 91.46
FEwy.Tr .Mastur Fees 12.99
TOTAL INCOME 94.46
BXPENSES 2
ADHINTIOTRATIVE
Asoountingsaudit 0.35
Bank Charges 0.06
Lagal Baxvioes 0.07
Fees to the Division 0.086
Lio/Pernits/Fee 0.12
Hanageamsnt Fana 10.00
Postage & Printin 0.52

Rant Rec. Faclilitien H/n
Tages/Asan. Proparty N/n

Taressuoased Arecas N/A
Ooperating Capltal N/h
Total Admin. 11.99
UTILITIESB

Blectriolty 2.10
Watex/Baver 18.64
Trash Removal 5.89
Totsl Utilities 26.63
GROUNDB HALINTBNANCE

drounds Conteact 30.00
Grounds Labor 0.43
gxounds Bupplies V.43
Extarminate/Extexrlox 2.00
Bacurlty N/A
grounds Total 32.8%
BUILDING MAINTEHANCE
Blect.Ropair/Hupply 0.39
Exterminata/interiox 2.00
Insurante 5.71
Bullding Repalrco .87
Building 7Potal .97
BUDB-TOTAL EBXPENBES 01.46

OTHER EXPENBES
Fevy.Tr.Nsatex Feas 13.00

Other Exponse Tota  13.00
EXPENSE TOTAL

w/0 REDERVES 94.46
REBEBRVES

Roo£ing 6.25
ralinting 8.68
paving 1.16
Pool Hargecltling 0.51
Ressrve Total 16 .60
TOTAL EXPENSE

Y/RESDERVED 111.06

3,359.30
520.00

479.76

04.03
745.66
236.86

1,065.14

i,200,.00

1,314.72

16.63
120.00
220.40

34.72

- e Y

3%96.795
3,258.38

$20.00

—— o ——

3,778.30

250.00
347.20
46.40

4,442.30

56 AN

- - - -

ANBUAL

- ——

39,100.850
8,240.00

-

46,340,850

09 33LVRY
J80HS '8
Ly

)

>

14 %
uanq]'
0}

o

r [ —
1,008,313
8,946.87
2,036.67

12,781.67

14,400.00
200.3)
200.33
960.00

NIA

15,776.67

187.50
1,440.00
2,740.03

416.67

 — -

4,785,00
3%9,100.50

6,240.00

— -

6,240.00
45,340.30

3,000.00
4,166.40
856.80
244.900

1,969.00

83,300.30

vYDavaloper has guazantsed that the sosessment for common
expensess vill not incroase over the stated amount of
$94.530 per month, per umit, and has obligated itself to pay
any amounht of the common sxpenses incurred during the perlod

beainning vith the closing of the f£lrst unit of thi

condominium and continuing for one yeor thersatter, as more
particularly set forth in pnrsgeaph 16.310 of theo Doclaration
of Condominjium."”

€0vT 9d Svel “H'0




DECLARATION OF CONDOMINIUM

E FOR
= < E 445450
Egg o FAIRWAY TRACE AT PERIDIA I,
EEZSE
Eggﬁ B A LAND CONDOMINIUM
25a
%3 : g SUBMISSION STATEMENT
= PERIDIA ASSQCIATES, LTD., a Florida limlited partnership authorized to do business in

£ the state of Florlda, for Itself, its successors, grantees and assigns, being the holder of fee

(ﬁ simple title to the real property described in Exhibit A, attached hereto and made a part hereof,

hereby states and declares that Phase 1 of sald property is submitted to condominium ownership

pursuant to the requirements of Chapter 718 of the Florida Statutes herelnafter referred to as

the Condominlum Act, the provisions of which, existent at the time of recordation, are hereby
Incorporated by reference, and does hereby flle for record this Declaration of Condominium.

All provisions, restrictions, reservations, covenants, conditions and easements contalned
herein shall constitute covenants running with the lard or equitable servitudes upon the land,
as the case may be, shall be nonexclusive and perpetual unless sconer terminated as provided
herein or in the Condominium Act, and shall be binding upon all unit owners, as hereinafter
defined, and their grantees, devisees or mortgagees, theilr helrs, personal representatives,
successors and assigns; and all parties claiming by, through or under such persons agree to be
bound by the provisiens hereof and the byvlaws of the condominium association. Both the burdens
imposed and the benefits granted shall run with each unit and interest In the common elements.

1. Name

1.01 The name of the condominium is: FAIRWAY TRACE AT PERIDIA I, A LAND
CONDOMINIUM.

1.02 The name of the corporate entity responsible.for the operation of the
condominium is FAIRWAY TRACE AT PERIDIA I CONDOMINIUM ASSOCIATION, INC., a Florida
corporatlon not for profit.

2. Definitions

The terms used in thls Declaration of Condominium and in its Exhibits, shall be
deflned in accordance wlth the provisions of Sectlon 718.103 of the Florida Statutes and as
follows unless the context otherwlise requires: :

2.01 "“Assessment" - means a share of the funds required for the payment of Common
Expenses, which from time to time i{s assessed against the Unit Owner.

2.02 ‘"Asscclation" - means FAIRWAY TRACE AT PERIDIA I CONDOMINIUM
ASSOCIATION, INC., a Florida corporation not for profit.

2.03 "Board" - means the Board of Directors or other representative body
responslble for administration of the Asscciation.

For Condominium Plot Plan See: CB 25 PG 100 Thru ii6

' 2,04 "Bylaws" - means the Bylaws of the Assoclation for the government of the
Condominium as they exist from time to time, which are attached hereto as Exhibit D.

2.05 '"Common Elements" - means the portlons of the Condominium Property not
included in the Units.

KPM.78
Page 1.1
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2.06 "Commeon Expenses" - means the expenses, reserves and assessments properly
incurred by the Assoclation for the Condominium.

2.07 "Common Surplus" - means the excess of all receipts of the Assoclation
collected on behalf of a condominium, including, but nct limited to, assessments, rents, profits,
and revenues on account of the Common Elements, over the amount of Common Expenses.

2.08 "Condominium® - means FAIRWAY TRACE AT PERIDIA I, A LAND
CONDOMINIUM.

2.09 "Condominium Parcel" - means a Unit, together with the undlvided share In the
Common Elements which Is appurtenant to the Unit,

2.10 "Condominlum Property" — means and Includes the lands, leaseholds and personal
property that are subjected to Condominium ownership, whether or not contiguous, and all
Improvements thereon and all easements and rights appurtenant thereto Intended for use In
connection with the Condominium.

2.11 "Declaration" - means this Instrument or instruments by which this Condominium
i{s created, and such instrument or instruments as they are from time to time amended,
herelnafter referred to as the Declaration.

2,12 "Developer" - means PERIDIA ASSOCIATES, LTD., a Florlda limited
partnership, its successors and assigns.

2.13 "Homeowners Assoclation" - means Falrway Trace at Peridila Homeowners
Assoclation, Inc.

2.14 "Limited Common Elements' - means and includes those Common Elements which
are reserved for the use of a certaln Unit or Units to the exclusion of other Unlts, as more
specifically described in Section 10 herein.

2.15 "Master Association" - means Peridia Property Owners Assoclatlon, Inc.

2.16 "Mortgagee" - means a bank, savings and loan assoclation, Insurance company,
mortgage company or other like entity holding a mortgage on the Condominium Property or any

portion thereof.

2.17 "Operation" or "Operation of the Condominium" - means and Includes the
admisistration and management of the Condominium Property.

2,18 "Unit" - means a part of the Condominium Property which Is to be subject to
exclusive ownershlp, more specifically described In Section 7 hereln.

2.19 "Unit Owner" or "Owner” - means a record owner of legal title to a
Condominium Parcel.

2,20 "Utility" or "Utllity Services"” - means, as the case may be, elactrlc power, gas
water, garbage and sewage disposal, and cable communications systems.

2.21 "Voting Representative" - means the individual entitled to cast the vote for a
Unit, as farther defined at Article V of the Bylaws.

KPM.,78
Page 1.2
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3. Land

The legal description of the land which is being submitted to the condominium form
of Ownership with this Declaration is set forth in Exhibit "A" hereto as Phase 1.

4, Survey and Description

4.01 A survey of the Property which is being submitted to condominium Ownership,
which survey meets the minimum technical standards set forth by the Board of Professional Land
Surveyors, pursuant to §472.027, Florida Statutes, and a graphlc description of the
improvements in which Units are located, and the plot plan thereof; certified in the manner
required by the Condominium Act, are attached hereto as part of Exhibit A. These documents,
together with this Declaration, are in sufficient detall to identify the Common Elements and
each Unit, and their respective locations and approximate dimenslons.

4,02 Developer reserves the right to alter the configuration or size of the Unlits so
long as Developer owns the Units so altered, or to alter the boundaries or configuration of the
Comimon Elements. Any such glterations shall not affect the percentage of Ownership of
Common Elements of the Units being altered and no such change shall be made without
amendment of this Declaration. An amendment for such purpose need be signed and
acknowledged onily by Developer and by the Mortgagee of Units affected, where sald Units are
encumbered by individual mortgages or where they are included In an overall construction
mortgage and such amendment shall not require the approval of Unit Owners or of the

Association.

4.03 Developer reserves the right to expand or add to the common elements of the
Condominium so long as Developer offers Units for sale In the ordinary course of business;
provided such change shall be reflected by an amendment of this Declaration. Any amendment
for such purpose needs to be signed and acknowledged only by Developer and need not be
approved by the Association or Unit Owners.

4.04 Developer reserves the right to itself or the Board to amend this Declaration
in order to correct any legal description, survey, plot plan or other description contained in
Exhibit A or subsequent amendments and thelr exhibits, which may be incorrect by reason of a
scrivener's error or surveyor's error. Sald amendment shall expressly describe the error being
corrected, as well as Include the corrected description. An amendmeut for such purpose need
be signed and acknowledged only by Developer or the Board, as appropriate. Additionally,
Develaoper or the Board may correct any legal description, survey, plot plan or other deszription
contained in Exhibit A in order to conform any porticn of Exhibit A to the as-bullt description
of such property as it actuaily exists at the time of the amendment; provided, however, no
change shall materially affect the Common Elements.

6. Condominium Parcels, Appurtenances, Possesslon and Enjoyment,

5.01 The Condominium Parcel is a separate parcel of real property, owned In fee
simple or any other estate of real property recognized by law.

5.02 There shall pass with each Unit as appurtenances thereto, whether or not
separately deseribed:

{a) An undivided share in the Common Elements and Common Surplus.

(b) The exclusive right to use such portion of the Common Elements as Is
provided for herein.
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{c) An exclusive easement for the use of the airspace occupied by the Unit
as it sxists at any particular time and as the Unlt may lawfully be altered or reconstructed from
time to tlme. An easement in alrspace which Is vacated shall be terminated automatically.

(d) Membership In the Assoclation, the Homeowners Association, and the
Master Assoclation with the full voting rights appertaining thereto.

5.03 The Owner of a Unlit is entitled to the exclusive possession of his Unit and any
apartment built thereon (the "Living Unit") subject tc the Association's irrevocable right of
access to each Unit during reasonable hours when necessary for the maintenance, repalr or
replacement of any Common Element or any portion of a unit to be maintained by the Assoclation
pursuant to the Declaration or as necessary to prevent damage to the Common Elements or to
another Unit or Units or any Living Unit. He shall be entitled to use the Common Elements in
accordance with the purposes for whiech they are Intended, but no such use shall hinder or
encroach upon the lawful rights of other Unit Owners or of other persons entitled to the use of

the property by easement.

6. Phase Development,

6.01 The Condominium created hereby shall be a phase condominium in accordance
with §718.403 Florida Statutes, and the Developer 1s presently submitting with the Declaration
Phase I to the condominium form of ownership., The Developer plans to submit Phases 2 through
12, inclusive, In the future, in accordance with the site plan and plot plan set forth In Exhibit
"£". The Developer Is presently filing wiith the appropriate state agency for approval to sell all
phases that may become a part of the Condominium, but no obligation is thereby created with
would require the Developer to submlit sald additional lands to the condominilum form of
ownership. The future development of sald phases shall be at the sole diseretion of Developer.

6.02 The Impant which the completion of subsequent phases would have upon the
Initial phase herewith, would be that the percentage ownership In the common elements would
be reduced as set forth in Exhibit "B" attached hereto and by this reference made a part hereof.

6.03 The land which may become part ot thils Condominium and the land on which
each phase Is to be hullt Is set forth in Exhiblt "A" attached hereto.

'6.04 Each Units percentage ownershlp in the common elements as each phase Is
submitted to the condominium form of ownership Is more particularly set forth in Exhibit "B"
attached hereto.

6.06 The common elements to be owned by all Unlt Owners may be changed or
altered by virtue of the Developer not submitting to the condominlum form of ownership any
future phases as set forth herein.

6.06 Membership vote and ownership In the Association attributable to each Unit
shall be one (1) vote per unit, regardless of whether or not any future phases are constructed.

6.07 Timeshare estates cannot be created with respect to Linits in any phase of this
Condominium.

6.08 Any phases which the Developer elects to submit to Condominium use must be
added by proper amendment within seven (7) years from the date of recordlng of the
Declaration.

6.09 This Condominlum Is a land condominium which Is proposed to be developed In
twelve (12) separate phases with four (4) land units in each phase.
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7. Units.

7.01 The identification of each Unit by letter, name or number, or combination
thereof, so that no Unit bears the same designation as any other Unit is attached hereto as part
of Exhibit A. Such Identification shall be by unit number.

7.02 Each Unit shall include the following:

{a) The upper and lower (horizontal) boundarles of each Unit shall be
determined In the same manner and under the same laws which establish the upper and lower
boundaries of a parcel of real property, title to which is held In fee slmple.

(b) The perimetrical boundaries of each Unit shall be as shown on the survey
and plet plan attached hereto as Exhlbit "A", whereln each Unit is ldentifled and the
perimetrical boundarles Indicated by the surveyed lines surrounding each Unit identification
number.

7.03 The Owner of a Unit is entitled to the excluslve possession of any Living Unit
- which Is placed or to be placed upon his Unit. The Unit Owner shall have the exclusive
possession of his Unit, subject to easements and matters of record and the Assoclatlon’'s right
to enter upon the grounds of a Unit and maintain the grounds, or to enter the Unit for repair
or prevention of damage as set forth in paragraph 5.03 above.

8. Common Elements.

8.01 Common Elements Includes within its meaning the followlng:

(a) All Condominium Property which 1Is not included within the Units,
Ineluding:

(1) Any land not Included in the Units,

(2) All Improvements and parts thereof which are not Included within
the Units,

(3) All tangible personal property required for the maintenance and
operation of the Condominium and for the common use and enjoyment of the Unit Owners;

(b) Easements through Unlts for conduits, ducts, plumbing, wiring, and other
facilities for the furnishing of Utility Services to Units and the Common Elements;

(c) "An easement of support In every portlon of a Unit which contributes to
the support of a building;

(d) The propertyand installations required for the furnishing of Utilitles and
other services to more than one Unit or to the Common Elements;

(e) A nonexclusive easement for Ingress and egress over streets, walks and
other rights-of-way serving the Units, as necessary to provide reasonable access to the public
ways; provided however, certain portions of said Common Elements may be deslgnated as Limited
Common Elements and be subject to rights and restrictions thereon as set forth at Sectlon 10.

8.02 The Common Elements designated by this Declaration may be enlarged by an
amendment to the Declaration as set forth In Subsections 4.03 and 4.04 and Sectlons 14 and 29.
Any amendment must describe the interest In the property and must submit the property to the
terms of this Declaration, unless said property has previously been so submitted. The amendment
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shall divest the Assoclation of title to the land and vest title in the Unit Owners as part of the
Common Elements, without naming them and without further conveyance, in the same proportion
as the undivided shares in the Common Elements that are appurtenant to the Unit owned by

them.

9. FPercentage Ownership of Common Elements.

The undivided share In the Common Elements appurtenant to each Unit is set forth
in Exhibit B attached hereto.

10. Limited Common Elements,

There are no limlted common elements In thls Condominium.

11. Restralnt Upon Separation and Partition of Common Elements and Lhnited Common
Elements.

11.01 The undivided share in the Common Elements which are appurtenant to a Unit,
shall not be separated therefrom and shall pass with the title to the Unit, whether or not

separately described.

11.02 The share In the Common Elements appurtenant to a Unit cannot be conveyed
or encumbered except together with the Unit.

11,03 The shares In the Common Elements appurtenant to Units shall remain undivided,
and no action for partition of the Common Elements shal! lie.

12. Limitation Upon Imprevement of Common Elements.

12.01 There shall be no material alterations or substantial additions to the Commn
Elements, except by amendment or as octherwise provided In this Declaration.

12,02 Nelther a Unit Owner nor the Association shall paint or otherwise decorate
or change the appearance of any portion of any Living Unit constructed on a Unlt which is
visible from the exterlor of the Living Unit, unless prior written consent has been obtained from

the Association.

12.03 No Unit Owner shall make any alterations to his Unit or to the Living Unit
upon his Unit which would remove any portlon of, or make any additlons to, Common Elements
or do anything which would adversely affect the safety or socundness of any other Unit or Living
Unit or the Common Elements, or Impair any easement.

12.04 Notwithstanding anything contained herein to the contrary, If a Unit Owner
owns twoe or more adjacent Units, he may, upon submission of his proposed plan for alteration
and recelpt of written consent of the Board, provide for access between said Units and between
the Living Units, thereon, in accordance with the plans and any other conditions set forth In said
consent, Such consent shall not be given until the Board is reasonably satisfled that the
alteration is in compliance with all existing bullding codes and that it shall not adversely affect
the safety or soundness of any Living Unit or the Common Elements or impalr any easement.
Each Unit shall continue to be a separate Unit for all purposes under this Declaration, the
Artlcles of Incorporation or the Bylaws. Access created pursuant to this Subsection may be
terminated at any time by the Owner provided the Board consents as set forth above,
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13. Maintensance.

13.01 All Living Units to be constructed on the Units shall be constructed by or
caused to be constructed by the Developer, in accordance with plans and specifications which
are acceptable to thae Developer. All of the Living Units will be attached villa apartments with
adjoining party walls and common roofs for every four (4) unit bullding. The responsibility for
malntenance, repalr and upkeep of the Living Units as between the Unit Owner and the
Assoclation, is intended to be the same as If the Living Units were part of ithe Unlts, and the
Assoclation shall purchase insurance policies to Insure the Living Units as If that was the case.
To the extent the party walls are not covered by such Insurance policies, the adjeining Living
Unlit owners shall jointly bear the cost of party wall maintenance, repalr or replacement, except
to the extent the damage i1s caused by the negligent or intentional act of ane party who would
be responsible for all of the party wall damage.

13.02 The Assoclation shall be ultimately responsible for the maintenance, repair
and replacement of the Common Elements. The Asscelation shall perform the maintenance,
repalr and replacement of the Cbmmon Elements, and shall also be responsible for and shall
promptly repalr all incidental damage caused to a Unlit by reascn of said maintenance, repair or
replacement. e

13.03 The Assoclation shall be responsible for the malntenance, repalr, and
replacement of the roofs and outside walls {including any walls enclosed by screening on a
screened porch or deck) of the Living Units constructed on the Unlits, together with pipes, wires,
condults, alr passageways and ducts, or other public utility lines running through or adjacent to
the Living Units constructed on the Units, which are utilized for or secure more than one (1)
Living Unit. Each Unit Owner shall maintaln, repair, and replace the inside of his Living Unit
and a1l parts therecf which are not insured by the Insurance policy maintained by the
Assoclatlon, as well as certain items which serve eonly his Living Unit, including, but not limited
‘0, the air conditioner, windows, door screens and associated hardware. The Assoclation shall
maintain the lawns on the Units. To the extent the party walls are not covered by such
insurance policles, the adjoining Living Unit owners shall jolntly bear the cost of party wall
maintenance, repair or replacement, except to the extent the damage is caused by the negligent
or intentional act of one party who would be responsible for all of the party wall damage.

14. Acquisition of Land or Recreational Facllities.

The Assoclation has the power to enter into agreements, to purchase any land or
recreation lease, to acquire leaseholds, memberships, and other possessory or use Interests in
lands or facilitles such as country clubs, golf courses, marinas, and other recreational facllltles.
The Assoclation has this power whether or not the lands or facilities are contiguous to the lands
of the Condominium, if they are intended to provide enjoyment, recreation, or other use or
benefit to the Unit Owners. Subsequent to the recording of the Declaration, the Association
may not acquire or enter into agreements acquiring these leaseholds, memberships, or other
possessory or use Interests except as authorized by a majJority of all Voting Representatives, and
may not purchase any land except as authorized by Subsection 4.04 or by two-thirds (2/3) of
all Voting Representatives. The purchase price, rental, membership fees, operations, re-
placements and other expenses are Common Expenses. Covenants and restrictions concerning
thelr use may be Imposed in the same manner as covenants and restrictions on the Common

Elements.

15. Easements.

* 15.01 Each of the following easements Is expressly granted or reserved threugh the
Condominium Property and the Living Units for the limited purposes set forth herein and subject
to all the terms and conditions of this Declaration, and such easements shall survive the
termination of the Condominium:
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{a) lngressand Egress: A nonexclusive easement for the use and benefit of
the Owners and occupants of any Unit, thelr guests and Invitees shall exist for pedestrian traffic
over, through, and across sldewalks, paths, walks, halls, lobbles, elevators, If any, and other
portions of the Common Elements as may be from time to time intended and designated for such
purpose and use; and for vehicular and pedestrian traffic over, through, and across such portions
of the Common Elements as may from tlme to time be paved and intended for such purposes,
which easements alone or together with other recorded easements granted by Developer shall
provide reasonable access to the public ways. Nothing hereln shall be construed to give or
create in any person the right to park upon any portion of the Condominium Property except to
the extent that the space or spaces may be spacifically deslgnated and assigned for parking pur-

poses.

(b) Maintenance: Nonexclusive easements in favor of the Asscclation on,
over, under and across the Common and Limited Common Elements and such areas of the Living
Units necessary for maintenance purposes in order to adequately maintaln such areas.

{c} Encroachments: In the event that any Unit shall encroach upon any of
the Common Elements or any other Unit as described in Exhibit A for any reason other than the
intentional act of the Unit Owner, or in the event any Living Unlit bullt on a Unit shall encroach
upon any of the Common Elements or any other Unit for any reason other than the Intentional
act of the Unit Owner, then an exclusive easement shall continue to exist to the extent of such
encrocachment so long as the same shall continue. In the event that any Common Element shall
encroach upon any Unit as deseribed In Exhibit A, then a nonexclusive easement shall exist to
the extent of such encroachment so long as the same shall continue.

() Utilitles: Nonexclusive easements as may be required for the entrance
upon, construction, maintenance and operation of Utllity Services to adequately serve the
Condominium Praoperty and the Living Units, including, but not limited to, electrle, water, sewer,
a private storm sewer and dralnage line system and the installatlon of communication services
{including but not limited to cable television and radio) and such other equipment throughout
the Condominium Property, it belng expressly agreed that the utility company mgking the entry
shall restore the property as nearly as practicable to the condition which existed prior to
commencement of construction of such Utility, provided, hawever, easements hereln reserved
which necessitate entry upon a Unit or through a Living Unit constructed upon a Unit, shall only
be according to the plans and specitications for the building containing the Living Unit or as the
building is actually constructed, unless approved In writing by the Unit Owner.

In addition, easements are reserved for such further utllity easements over and
across the Condominium Property and the Living Units as may be required from time to time to
service the Condominium Property, provided, howaver, such further utllity easements shall be
identified and located as the occaslon shall arise.

In the event any Unit, Common Element or Living Unit built upon a Unit encroaches
upon any Utility easement either granted or reserved hereby, by plat or otherwise, such
encroachment shall entitle the Owner or Owners of such encroaching property and thelr
Mortgagees, If any, to an automatic nonexcluslve easement on sald Utility easement for &. long
as such encroachment shall continue.

{e) Developer: Untll such time as Developer has completed all of the
contemplated Improvements and sold all of the Units contained within the Condominium Property
and constructed all of the Living Units upon the Units, nonexclusive easements, including, but
not limited to, Ingress and egress, are horeby reserved and shall exist through and over the
Condominium Property and the Living Units as may be required by Developer for the completion
of the contemplated improvement and sale of sald Units and construction of sald Living Units.
Neither the Unit Owners nor the Assoclation, nor the use of the Living Units or Condominium
Property shall interfere In any way with such completion and sale. Additionally, in the event
the Developer does not complete the development of this phase Condominium as contemplated
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hereby, the Developer shall have the right to develop the balance of tha phases which are not
developed hereunder as part of this Condominium, which development shall be In separate
condominiums or other homeowners assoclations, In such event, the owners of Unlts In said
proparties shall own a percentage interest under the Homeowners Associatlon and the Master
Association to the same extent as if sald owners of units had become owners in this
Condominium,. In such event, the maximum number of units shall remain at one hundred fifty-two
{152), just as If this Condominium had been fully developed. Developer hereby reserves all
easements necessary to itself or {ts successors and assigns for the full development and sale,
construction of Living Units over all of the property described In Exhlbit "A" attached to this

Declaration.

(£} Other Unit Owners: A non-exclusive easement for the use and benefit
of the Owners of any Unit, their guests, lessees and invitees shall exist for pedestrian traffic
over, through and across sidewalks, paths and walks and other portions of the Common Elements
as may be from time to time intended and designated for such purpose and use; and for vehicular
and pedestrian traffie over, through and across such portions of the Common Elements gs may
from time to time be paved and intended for such purposes.

(g} Support: Bach Unit and Common Element and Living Unilt constructed on
a Unit shall have an easement for lateral and subjacent support from every other Unit and
Common Element and Living Unit constructed on a Unlt.

15.02 No easement herein referred to shall be encumbered by any leasehold or lien
other than those on the Condomintum Parcels, unless:

(1) Any such lien is subordinate to the rights of Unlt Owners, or

{2} The holder of any encumbrance or leasehold of any easement has
executed and recorded an agreement that the use-rights of each Unit Owner will not be
terminated as long as the Unit Owner has not been evicted because of a default under the
encumbrance or lease, and the use-rights of any Mortgagee of a Unit who has acquired title ta
a Unit may not be terminated.

15.03 The Asscciation has the authority, without the joinder of any Unit Owner, to
grant, modify or move any easement for Ingress and egress or for the purposes of Utilities If the
easement constitutes part of or crosses the common elements. This Subsection does not
authorize the Assoclation to grant, modify or move any easement created in whole or in part for
the use or benefit of anyone other than Unit Owners or those individuals described in Paragraph
15.01(f) above, or crossing the property of anyone other than the Unit Owners, without their
consent or approval as required by law or the Instrument creating the easement. Nothing in thils
Subsection affects the minimum requirements of Paragraph 15.01{a) or Subsection 15.02 above,

16. Common Expenses and Common Surplus

16.01 Common Expenses shall include the costs of carrying out the powers and duties
of the Assoclation, and any other expenses designated as Common Expenses by this Declaration
and the Bylaws, including, but not limited to, the following:

(a) the costs of operation, malntenance, repair, and replacement of the
Common Elements and portions of the Living Units, as set forth in Subsections 13.02 and 13.03
above,

. {b) the costs of fire, flood, and other casualty and liabllity insurance as set
forth In the Bylaws,

(c) the costs of management of the Condominium and administrative costs of
the Assoclation inecluding professional fees and expenses,
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(d) the costs of water, electricity and other utilities which are not metered
separately to the individual Units,

{(e) the costs of installation of additions, alterations or Improvements, or
additional lands, leascholds or other possessory or use rights in lands or facilities, purchased as
part of the Common Elements for the benefit of gll the members,

{(f) the costs of any taxes assessed or levied agalnst the Assoclation,

(g) the costs of damage to the Condominlum Property in excess of insurance
coverage, except as provided In Section 23 below, .

{h) the costs of cable or central antenna television services for the Living
Units bullt upon the Units,

{1} all other costs and expenses that may be duly Incurred by the Asscclation
through Its Board from time to time In Operating, protecting, managing and conserving the
Condominium Property and in carrying out its duties and responsibilitles as provided by the
Condominlum Act, this Declaration, the Articles of Incorporation or the Bylaws.

16.02 The percentages of sharing Common Expenses and owning Common Surplus
shall be the same as the undivided share owned by each Uanit Owner in the Common Elements as
provided at Exhibit B attached hereto.

16,03 Funds for the payment of Common Expenses shall be collected by Assessment
against Unit Owners as provided in Section 17 below and the Bylaws.

17. Annual Assessments of the Assoclation,

17.01 The estimated Initial Assessment chargeable to each Unit Owner for Common
Expenses shall be the amounts set forth as part of Exhiblt E attached hereto.

17.02 The Board or Unit Owners ghall approve an annual budget in accordance with
the provisions of the Bylaws, which budget shall project anticipated expenses In sufflcient detalil
to show estimates for taxes, Insurance, present operating and maintenance expenses, and reserve
accounts for future expenditures. In addition, the Board shall have the power to levy special
assessments against the Unit Owners in proportion to each Unit's share of the Common Expenses,
if necessary to cover unanticipated expenditures which may be incurred during the accounting
year, as well as assessments resulting from enforcement of the terms of this Declaration
pursuant to Subsection 2(m) of Article XVI of the Bylaws.

17.03 The percentage of the Common Expenses chargeable for each accounting year
against each Unit is set forth In Exhibit B; however, such Assessment shall be made against Unit
Owners not less frequently than quarterly, In an amount not less than requlred to provide funds
in advance for payment of all of the anticlpated current operating expenses and reserves, and
for all unpald operating expenses previously incurred.

18. Lisbilitieg, Llen and Priority, Interest, and Collections Relating to the Assessments

of the Association.

18.01 The lability of a8 Unit Owner for Common Expenses shall be limited to the
amount for which he is assessed from time to time In accordance with this Declaration and the

Bylaws.

18.02 A Unit Owner, regardless of how tltle is acquired, Including without limitation
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a purchaser at a judicial sale, shall be liable for all assessments of the Assoclation coming due
while he iz the Unit Owner. In a voluntary conveyance, the grantee shall be jointly and
severally liable with the grantor for all such unpald assessments against the grantor up to the
time of such voluntary conveyance, without prejudice to any rights the grantee may have to
recover from the grantor the amounts pald by the grantee therefor.

18.03 The llabllity for assessments of the Association may not be avoided by wailver
of the use or enjoyment of any Common Elements or common areas, services or recreation
facilitles of either assoclation, or by abandonment of the Unit for which the assessment was
made.

18.04 All Assessments and installments thereon not paid when due shall bear interest
from the date when due until paid at the maximum contract rate of interest permitted by Florida
law. In addition, for any Assessments and Installments not paid on or before ten (10) days from
the date when due, the Association shall have the right and power to levy late charges against
the Unit Owmer, in such amounts as determined by the Association from time to time.
Notwithstanding the above, the Assoclation may walve payment of Interest, or late charges, or
acceleration or any of these on determination that sald watver is In its best Interest. The Board
may accelerate all assessments for the remainder of the year If a owner fails to pay all past-due
assessments within 10 days of recelpt of notification from the Association of its intention to so
accelerate.

18.05 Thea Association shall have a llen on each Condominium Parcel and Living Unit
built thereon for any unpald Asgessments, with Interest and costs thereon, until paid or ctherwlise
barred by law in accordance with Florida Statutes §718.116(5)}(a). The lien shall also secure
any legal costs Incurred as set forth below. Such liens shall be effective from and after the
time of recording in the Public Records of Manatee County, Florida a claim of llen stating the
description of the Condominium Parcel, the name of the record Owner, the amount due and the
due dates. The llen shall continue in effect until all sums secured by it shall have been fully
paid or otherwise barred by law. Such claims of lien shall also secure all Assessments which
become due and owlng during the time the len is in effect. Such claims of lien shall be signed
and verlfied by an officer or agent of the Association and shall then be entitled to be recorded.
Upon full payment, theparty making payment shall be entitled to a recordable satisfaction of
the llen. All such liens shall be subordinate to any len recorded prior to the time of recording
of the claim of llen, including the llen of a Mortgagee.

The Assoclation may bring an action in its name to foreclose such lien in the manner
a mortgage on real property is foreclosed, as more fully set forth in Section 718.116 of the
Condominium Act, and may also bring an action to recover a money judgment for the unpald
Assessments, with interest and late charges thereon, without walving any claim of lien. Under
either action, the defendant shall pay the costs of recording the claim of llen and all court
costs, including, but not limited to, filing and service of process fees, and reasonable attorneys'
fees incurred by the Assoclation and incident to the collection of such Assessment or
enforcement of such len, including legal services rendered prior to any litigation, during trial,
upon any appeal, post judgment and bankruptey proceedings.

18.06 The Assoclation shall have the right to bid on the Condominium Parcel and the
Living Unit at any sale, applying as a cash credit against its bid all sums due the Assoclation
covered by the llen being enforced, and to acquire and hold, lease, mortgage and convey the
same. If the Association becomes the QOwner of a Condominium Parcel and the Living Unit by
reason of foreclosure, it shall offer said Unit and the Living Unit for sale and at such time as
a sale 1s consummated, it shall deduct from such proceeds any and all expenses {ncurred In the
re-sale of the Condominium Parcel and the Living Unit, which shall include, but not be limited
to advertising expenses, real estate brokerage fees and expenses necessary for the repairing and
refurblshing of the Condominium Parcel and the Living Unit in question. If the Unit and the
Living Unit Owner remains In possession of the Unit and the Living Unit and the clalm of llen
is foreclosed, the Unit and the Living Unit Owner shall pay a reasonable rental for the Unit and
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the Living Unit, If required by the Court, in its discretion, and the Association shall be entitled
to the appointment of a recelver to collect the rent.

18.07 When a Mortgagee of a first mortgage of record, or other purchaser, of a Unit
obtalns title to the Condominium Parcel by a purchase at the public sale resulting from the first
Mortgagee's foreclosure judgment in a foreclosure suit In which the Assoclatlon has been
properly named as a defendant junior lienholder, or where a Mortgagee of record accepts a deed
to said Condominium Parcel In lieu of foreclosure, such acquirer of title and its successors and
assigns, shall not be lable for the share of common expenses or assessment attributable to such
Condominjum Parcel or chargeable to the former Unit Owner of such Parcel which became due
prior to acquisition of title as a result of the foreclosure, or acceptance of such deed in lieu of
foreclosure, unless such share Is secured by a claim of llen for assessments that 1s recorded prior
to the recording of the foreclosed mortgage, Such unpald share of common expenses or
assessments shall be deemed to be common expenses of each assoclation respectively and
collectible from all of the Unit Owners, including such acquirer, its successors and assigns. A
first Mortgagee acquiring title to 2 Condominjum Parcel as a result of foreclosure, or a deed in
leu of foreclosure, may not, during the period of its Ownership of such parcel, whether or not
such parcel {5 uncccupied, be excused from the payment of some or all of such assessments
coming due during the pericd of such Ownership.

18.08 Within 15 days after request by a Unit Owner or Unit Mortgagee, the
Assoclation shall provide a certificate stating all assessments and other monles owed to the
Association by the Unit Owner with respect to the Condominium Parcel. Any person, other than
the Ownar, who relies upon such certificate shall be protected thereby.

18.02 Nothing herein shall abridge or limit the rights or responsibilities of
Mortgagees of a Condominjum Unit. A first Mortgagee, upon request, will be entitled to written
notification from the Association of any default in the performance by the individual Unit
Owner/berrower of any obligation under the Condominium constituent documents which is not

cured within sixty (60) days.

18.10 Except as set forth in Subsections 18.07 above and 25.04 herein, no Unit
Owner may be excused from the payment of his proportionate share of the Common Expense of
the Condominium unless all Unit Owners are likewise proportionately excused from such
payment; provided, however, Develaper shall be excused from the payment of its share of the
Common Expense which would have been assessed against those Units it owns or has an
cbligation to pay Condominium expenses thereon because it hereby guarantees to each purchaser
that the Assessment for Common Expenses of the Condominium imposed upon the Unit Owners,
will not Increase over the stated amount of $984.50 per month per unit and shall have cobligated
itself to pay any amount of Common Expenses incurred during the period described below and
not produced by the Assessments at the guaranteed level recelvable from other Unit Owners.
Developer has obligated itself as set forth above for the peried of time beginning with the
closing of the first unit of this Condominium and continuing for one (1) year thereafter.

i 18.11 By acceptance of a deed thereto, every Owner of any Unit shall be deemed
to acknowledge conclusively that the obligations evidenced by assessments provided for in this
Declaration are superior In dignity to any homestead rights which said Unit Owner may now or
in the future clalm with regard to the Unit.

19. Liens

19.01 With the exception of liens which may result from the initial construction of
this Condomin{um, subsequent to the recording of the Declaration and while the property remains
subject to the Declaration, no liens of any nature are valid against the Condominlum Property
as a whole except with the unanimous consent of the Unit Owners. Durling this period llens may
arise only against individual Condominjum Parcels.
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as a whole except with the unanimous consent of the Unit Owners. During this period liens may
arise only against individual Condominium Parcels.

19.02 Labor performed on or materials furnished to a Unlt shall not be the basls for
the filing of a lien pursuant to Chapter 713 of the Florida Statutes against the Unit or
Condominium Parcel of any Unit Owner not exprassly consenting to or requesting the labor or
materials. Labor performed on or materials furnished to the Conmunon Elements are not the basls
for a lien on the Common Elements, but if duly authorized by the Assoclatlon, the labor or
materials shall be deemed to be performed or furnished with the express consent of each Unit
Owner and shall be the basis for the filing of a lien against all Condominium Parcels in the
proportions for which the Owners thersof are liable for Common Expenses.

19.03 In the event a llen against two or more Condominium Parcels becomes
effectlve, each Owner thereof may relleve his Condominium Parcel of the lien by exercising any
of the rights of a property Owner under Chapter 713 of the Florida Statutes or by paying the
proportionate amount attributable to his Condominium Parcel. Upon such payment, It shall be
the duty of the lienor to release the llen of record for such Condominium Parcel.

19.04 Service or delivery of notices, papers or coples thereof permitted or required
under Chapter 713 of the Florida Statutes for or Incident to the perfection or enforcement of
llens arising from labor or materials furnished, duly authorized by the Association, may be
effected by service on or delivery to the Association. Sulits to foreclose or otherwise enforce
liens arising from labor or materials furnished to the Common Elements may be brought against
the Association, and the Owners of Units shall not be deemed necessary partles to such suits,

19,05 Ad valorem taxes and speclal assessments by taxing authorities shall be
assessed sgainst the Condominium Parcels and not upon the Condominium Property as a whole.
Each Condominium Parcel shall be separately assessed for ad valorem taxes and speclal
assessments as a single parcel. The taxes and speclal assessments levied agalnst each
Condominium Parcel shall constitute a lien only upon the Condominium Parcel assessed and upon
no other portion of the Condominium Preoperty.

20. Sales, Rental, Lease or Transfer

20.01 In the event any Unit Owner wishes to sell or transfer his Unit, the
Association shall have the right to approve sald sale or transfer. Any attempt to sell or transfer
sald Unit without prior approval of the Assoclation shall be deemed a breach of this Declaration,
shall be wholly null and void, and ghall confer no title or interest whatsocever upon any
purchaser; provided, however, any deed may be validated by subsequent approval of the
Association and approval of a subsequent sale or transfer shall valldate any and all such prior
transactions. The requirements of prlor approval from the Associatlon Is intended as a means for
the Assoclation to have accurate records of the persons occupying any Condominium Unit and
to enable the Association to discharge its duties and responsibllities to the occupants, the Unit
Owners and the Mortgagees. No person shall be denled approval for reasons which are
unconstitutional or violative of any federal, state or local law.

20.02 Should a Unit Owner wish to sell or transfer his Unit, he shall, before
accepting any such offer (or alternatively such offer shall be accepted subject to the approval
by the Boeard), deliver to the Board a written notice contalning the name and address of the
person to whom the proposed sale or transfer is to be made and such other reasonable
information requested within five (5) days from recelpt of such notice by the Board.

" 20,03 The Board, within fifteen (18) days after recelving such notice and such
supplemnental Information as it requires shall either consent to the transaction specified iIn sald
notice or, by written notice to be delivered to the Unit Owner's Unit or malled to the place
designated by the Unit Owner in his notice, designate the reason or reasons for denying
approval. The consent of the Board shall be in proper recordable form, signed by any officer
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in the required propsr recordable form, and no conveyeance of title or interest whatscever shall
be deemed valld without such consent of the Board.

20.04 In the event tha sale or transfer to a third party Is approved by the Board but
Is not ultimately consummated, the Unit Owner may not sell, transfer, lease or rent his Unit
without further complylng with the terms and conditions of this Section 20.

20,05 No Unit shall be leased or rented for less than a thirty (30) day period. If
any Unit Owner violates any part of thig Section 20, the Association shall be permitted to take
every legal remedy avallable to prevent such violation and the Unit Owner In violation of this
Secilon shall pay all costs and attorney's fees that the Assoclation may Incur as a result of this
litigation, including services rendered in any appellate action. All tenants will be required to
ablde by this Declaration, the bylaws of the Assoclation and the Rules and Regulations of the

Assaoclation,

20.06 A preset fee of $100 may be charged by the Association in connectlon with
any transfer or sale or approval thereof. The amount of sald fee shall be determined by the
Board from tline to time and may be Increased If permitted by law.

20.07 Anything In thls Section 20 to the contrary notwlthstanding, should any
Condominium Parcel at any time become subject to an Institutional first mortgage, the holder
thereof, upon becoming the Owner of sald Condominium Parcel through foreclosure, deed In licu
of foreclosure, or other means, shall have the unqualified right to obtain title, sell, lease or
otherwise transfer said Unit, including the fee Ownership thereof, without prior approval by the
Board. Notice of sald transfer is required in order to maintain accurate Associatlion records.
Such transferee shall be subject to the provisions of this Article In the same manner as any other

Unit Owner.

20.08 This Section shall not be applicable to Developer, except as to the rental
restrictions, which Is Irrevocably empowered to sell Units to any purchasers. Developer may
make such use of its Units and the Common Elements as may facllitate sales of said Units,
Including, but not limited to maintenance of a sales office, display of sales slgns, leasing sald
Units and showing the.Units for sale to prospective purchasers. Sales offlces, slgns and all
{tems pertaining to sales shall not be considered Common Elements and shall remain the property

of Developer.

21. The Association

21.01 The Operation of the Condominium shall be by the Asscclation. The
Association, through its members or {ts Board, may adopt, revoke and amend reasonable rules and
regulations pertaining to the use, maintenance and conservation of Condominium Property, and
for the health, comfort, safety and welfare of the Owners and occupants of the Units. The
initial Rules and Regulations are attached to the Declaration as Exhibit ¥ and made a part
hereof. The Association may enter into a management agreement providing for a manager whose
duties and salary shall be prescribed by the Board. The Association may also enter into a
maintenance agreement providing for the maintenance, repalr and upkeep of all or any portion
of the Common Elements. The officers and directors of the Assoclatlon shall have a fiduciary
relationship to the Unit Qwners.

21.02 The Articles of Incorporation of the Assoclation were filed In the offilce of
the Secretary of State of the State of Florlda, and a Certiflcate of Incorporatifon has been
Issued. A Certlficate of Incorporation and a certified copy of the Artlcles are attached hereto

as Exhibit C.
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21.03 A copy of the Bylaws adopted by the Board which shall be utilized to govern
the management and Operation of the Association is attached hereto as Exhibit D. The Bylaws
may be modified or amended as provided therein; however, no amendment shall be adopted which
would affect or impalr the validity or priority of any mortgage covering any Condominium
Parcel. Defects or omissions in the Bylaws shall not affect the validity of the Condominlum or
the title to Condominium Parcels,

21.04 The Association may not initiate any litigation other than the foreclosure of
liens for nonpayment of assessments, or for the enforcement of the covenants, restrictions, rules
and regulations governing the Condominium, without the prior consent of at least 756% of the Unit
Owners for the initlation of the litlgation and for a speclal assessment to cover the estimated
cost of the litigation.

22, Membership In the Association, the Homeowners Asscoclatlon and the Master
Association.

22,01 Each Unit Owner shall become a member of the Assoclation pursuant to the
respective Bylaws of the Assoclation.

22.02 The Owner, or all Owners collectively if there is more than one Owner, of
each Condominium Parcel shall be entitled to one (1) vote on each matter brought before the
membership of the Assoclation, which vote shall be cast by the Voting Representative pursuant
to the Bylaws of the Association.

22,03 Each Unit Owner shall also become a member of Falrway Trace at Perldia

Homeowners Assoclation, Inc., and the Peridia Property Owner's Assoclation, Inc., and shall be
governed by the respective bylaws, covenants, conditlons and restrictions of each assoclation.

23. Limitation of Liabllity

23.01 The liability of the Owner of & Unlt for common expenses shall be limited to
the amounts for which he is assessed from time to time in accordance with this Declaration, and
the Bylaws of the Associatien.

23.02 A Unlit Owner shall be liable for Injuries or damages resulting from an accldent
in his own Unit and Living Unit to the same extent and degree as the Owner of a house would
be liable for an accident occurring within his house. The Owner of a Unit may be personally
liable for the acts or omissions of the Association in relation to the use of the Common Elements,
but only to the extent of his pro rata share of that liability in the same percentage as hls
interest in the Common Elements, and In no case shall that liabillity exceed the value of his

Unit.

23.03 In any legal action in which the Assoclation may be exposed to llability in
excess of insurance coverage protecting it and the Unit Owners, sald Association shall give
notice of the exposure within a reasonable time to all Unit Owners, and they shall have the right

to intervene and defend.

23.04 A Unit Owner shall be liable for the expense of any malntenance, repalr or
replacement rendered necessary by his act or omission, neglect or carelessness or by that of any
member of his family, his lessees, or his or thelr guests, Invitees, employees, or agents, but only
to the extent that such expense Is not met by the proceeds of Insurance carried by the

Association.
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24, Manasgement Agreement and Maintenance Agreement. The Association has elected

to enter into a Management Agreement with Coronet Management Corporation. A copy of the
agreement s attached to the Prospectus as Exhibit "G,

25. Transfer of Association Control

25.01 Developer shall have full rights and authority to appoint and to remove aor
replace from time to time, any or all directors to the Board untll the transfer of control to the

Associatlon as set forth herein; provided, however:

(a) When Unit Owners, other than Developer, own fifteen percent (15%) or
more of the Units that will be operated ultimately by the Association, the Unit Owners, other
than Developer, shall be entitled to elect not less than one third (1/3) of the directors.

{b} Unit Owners, other than Developer, shall be entitled to elect not less
than a majority of the directors:

(1) three (3) years after fifty percent (50%) of the Units that will be
operated ulitimately by the Assoclation have been conveyed to purchaser;

{(2) three (3) months after ninety percent (90%) of the Units thﬁt will be
operated ultimately by the Association have been conveyed to purchasers;

(3) when all of the Unlts that will be operated ultlmately by the
Assoclation have been completed, some of them have been conveyed to purchasers, and none of
the others are belng offered for sale by Developer In the ordinary course of business; or

(4) when some of the Units have been conveyed to purchasers and none
of the others are belng constructed or offered for sale by Developer in the ordinary course of
business; whichever comes first.

(c} Subject to Developer's right set forth In Paragraph (d) below, Unit
Owners, other than Developer, shall be entitled to elect all directors at such time as Developer
exercises its rights under Subsection 25.05 and transfers control of the Association to the Unit

Owners.

(d} DMNotwithstanding anything herein to the contrary, Developer shall be
entitled to elect not less than one (1) director so leng as Developer holds for sale In the
ordinary course of business at least flve percent (5%) of the Units.

25.02 Prlor to the transfer of Assoclation control to Unit Owners, and as an aid In
said transition, Developer may solicit the Unit Owners to select an ad hoc transition committee.
Develaper may assist in providing training and education to the committee in the Operaticn,
dutles and responsibilities of the Assoclation in general, and the Board In particular., The
transition committee would consist of as many persons as are permitted to be on the Board. No
compensation would be paid to any such committee member. In the event more Unit Owners
volunteer for the transition committee than vacancies allow, committee members may be elected
at a speclal meeting of the membership or, If a quorum cannot be obtained, at any Board

meeting,

25.03 Within sixty (60) days after Unit Owners other than Developer are entitled
to elect a ‘member or members of the Board, the Asscciation shall call, and give not less than
thirty (30) days nor more than forty (40) days notice of, a meeting of the membership for this
purpose. Such meeting may be called and the notice given by any Unit Owner If the Assoclation

falls to do so.
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25.04 If Developer holds Units for sale in the ordinary course of business, none of
the following actions may be taken without approval In writing by Developer:

{(a) Assessment of Developer as a Unit Owner for capltal improvements.

{b) Any action by the Association that would be detrlmental to the sales of
Units by Developer; however, an increase In assessments for Common Expenses without
discrimination against Developer shall not be deemed to be detrimental to the sales of Units.

25.05 Developer, at its option, shall have the right to call a turnover meeting to
transfer control of the Association to the Unit Owners, who shall accept such control, at any
date earlier than the mandatory transfer of control date delineated herein; however, in any
event, at the time that Unit Cwners other than Developar elect a majority of the members of
the Board, Developer shall relinquish control of the Assoclation, and the Unit Owners shall
accept control. Simultaneously, or for the purposes of paragraph {c) below, not more than 60
days thereatter, Developer shall deliver to the Association all property of the Unit Owners and
the Assoclation held or controlled by Developer, including, but not limited to the following
{tems, If appllcable, as to the Condominiums:

{a) (1) The original, a certified copy, or a photocopy of the recorded
Declaration and all amendments thereto. If a photocopy iIs provided, the same shall reflect the
recording information and shall be certified by affidavit by Developer or officer or agent of
Developer as belng a true and complete copy of the actual recorded Declaration,

(2) A certifled copy of the Asscciation’s Articles of Incorporation and
any amendments thereto,

{3) A copy of the Bylaws,

(4) Minute books, Including a1l minutes, and other books and records of
the Assoclation, if any,

{5) Any Association Rules and Regulations which may have been
promulgated.

(b) Resignations of officers and directors who may be required to resign for
reason of the requirement that Developer relinquish control of the Association.

(c) The financial records, including financial statements of the Association,
and source documents since the incorporation of the Assocliation through the date of turmover
as required by Section 718.301(4)(c) of the Florida Statutes, as amended from time to time.

{(d) Association funds or control thereof.

{(e) Alltangible personal property that is represented by Developer to be part
of the Common Elements, that Is ostensibly part of the Common Elements, or that is property
of the Asgoclation, and inventorles of these properties.

{f) A copy of the plans and specifications utilized In the construction or
remodeling of improvements and the supplying of equipment to the Condominium and in the
construction and installation of all mechanical components serving the Improvements and the
site, with & certificate In affidavit form of Developer, his agent, or of an architect or englneer
authorized to practice in the State of Florida that such plans and specifications represent, to
the best of their knowledge and bellef, the actual pians and specifications utilized in and about
the construction and improvement of the Condominium Property and for the construction and
instaliation of the mechanical components serving the Improvements. In the event that the
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Condominium Property shall have been declared a condominium more than three {8) years after
the completion of the construction of the Improvements, then the requirements of this Para-

graph (1) shall not apply.

(g} A list of the names and addresses, which the Developer had knowledge
at any time in the development of the Condominium, of all contractors, subcontractors, and
suppliers utilized in the construction or remodellng of the improvements and In the landscaping

of the Condominium or Assoclation property.
(h) Insurance policies.

(i) Coples of any certificates of occupancy which may have been Issued for
the Condominium Property.

(§)] Any other permits Issued by governmental bodies applicable to the
Condominium Property and which are currently In force or were issued within one (1) year prior
to the date upon which the Unit Owners other than the Developer took control of the

Associatlon.

{k) All written warranties of the contractor, subcontractors, suppliers and
manufacturers, if any, that are still effective. *

(1) A roster of Unit Owners and their addresses and telephone numbers, if
known, as shown on Developer's records.

(m) Leases of the Common Elements and other leases to which the Association
Is a party.

(n) Employment contracts or service contracts in which the Association Is
one of the contracting parties or service contracts in which the Assoclation or the Unit Owners

have an obligation or responsibility, directly or indirectly to pay some or all of the fee or charge
of the person or persons performing the services.

(o) All other contracts to which the Assoclation Is a party.

Developer shall pay the costs for the preparation or duplication of the documents required by
this Subsection to be provided the Unlt Owner controlled Assoclation upon transfer of

Assoclation control.

26. Termination of Condominium

26.01 Except as provided in Tection 27 or Subsection 26.02, below and duly subject
to the requirements of Subsection 28.01, the Condominium Property may be removed from the
provisions of the Condominium Act only by the consent of ninety percent (90%) of all of the
Voting Representatives, evidenced by an Instrument to that effect, duly recorded, and upon the
written consent of at least two thirds (2/3) of the first Mortgagees (based upon one vote for
each first mortgage owned) of any of the Condominium Parcels .

26.02 In accordance with the provlisions of Article XVII of the Bylaws, the Unit
Owners may vote to abandon the Condominium in the event a common casualty results In
"substantial damage", In which case the Condominium Property shall be removed from the
provisions of the Condominium Act.

26.03 TUpon removal of the Condominium Property from the provislons of the
Condominium Act, the former Condominium Property shall be owned in common by the Unit
Owners, each Owner owning the same proportion as the original purchase price of his Unit bears
to the total of the original purchase prices of all Units. It is the intent of this provision that
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Unit Owners, upon termination, will not lose the value differential of thelr respective Units

when sharing in the Ownership of the former Condominium Property. All liens shall be
transferred to the undivided share in the former Condominium Property attributable to the Unit

originally encumbered by the llen in its same priority.

26.04 The termination of the Condominium shall not bar the creation of another
condominlum affecting all or any portion of the same property.

27. Egultable Rellef

In the event of substantial damage to or destruction of all or a substantial part of
the Condominium Property or the Living Units, and in the event the property is not repalred,
reconstructed or rebuilt within a reasonable period of time, any Unit Owner or Mortgagee shall
have the right to petition a court of equity having jurisdiction in and for Manatee County,
Florida, for equitable rellef, which may, but need not necessarily, Include a termination of the

Condominium and a partition.

28. Rights of Mortgagees:

28.01 Notwithstanding Sectlons 26 and 27 above or anything contained in this
Declaration to the contrary, except as provided by Florida law, In case of condemnation or
substantial loss to the Units, Living Units, and/or Common Elements of the Condominium project,
unless at least two-thirds (2/3) of the first Mortgagees {based upon one vote for each first
mortgage owned), of the Individual Units have given their prior written approval, the Assoclation

shall not be entitled to:

(a) by act or omission, seek to abandon or terminate the Condominium
project;

(b) change the pro rata interest or obligations of any Individual Unit for the
purpose of: (1) levying Assessments or charges or allocating distributions of hazard Insurance
proceeds or condemnation awards, or {2) determining the pro rata share of Cwnership of each

Unit In the Common Elements;
(e) partition or subdivide any Condominium Unit;

(d) by act or omisslon, seek t . abandon, partltion, subdivide, encumber, sell
or transfer the Common Elements. (The granting of easements for publle utilities or for other
public purposes consistent with the intended use of the Common Elements by the Condominium
project shall not be deemed a transfer within the meaning of this clause);

(e} use hazard insurance proceeds for losses to any Condominium Property
(whether to Unlts or to Common Elements) for other than the repalr, replacement or
reconstruction of such Condominium Property.

28.02 Holders, Insurers or guarantors of any first mortgage encumbering a Unit shall
have the right to inspect, upon request, during normal business hours, current coples of this
Declaration, the Articles of Incorporation, the Bylaws, Rules and Regulations of the
Condominium, and the books, records and financlal statements of the Assoclation, and shall have
the right to receive a copy of any financial statement prepared by the Association.

" 28,03 Holders, insurers or guarantors of any first mortgage encumbering a Unit shall,
upon wrltten request to the Asscciation, be entitled to timely written notice of:
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(a) any condemnatlon loss or any casualty loss which affects a material
Portion of the preject or any Unit on which there is a first mortgage held, Insured, or guaranteed
by such mortgage holder, insurer, or guarantor;

(bl any delingquency in the payment of assessment or charges owed by an
Owner of a Unit subject to a first mortgage held, Insured or guaranteed by such holder, insurer
or guarantor, which remains uncured for a perlod of slxty (60) days;

{c) any lapse, cancellation or material modification of any insurance policy
or fidelity bond maintained by the Asscclation.

29, Amendment of Declaration.

28.01 The power to modify or amend this Declaration may be exercised by the Board
and the members of the Association if notice of the proposed change Is glven In the notice of
the meetings, An amendment may be proposed either by the Board or by not less than ten
rercent (10%} of the Voting Representatives. Unleass otherwise provided hereln, the resolution
adopting a proposed amendment must bear the approval of not less than two-thirds (2/3) of the
Board and two-thirds (2/3) of the Voting Representatives who cast thelr vote, or not less than
seventy percent (70%) of the Voting Representatives who cast their vote. No amendment that
effects the rights reserved by the Developer In this Declaration shall be effective without the

Developer's written consent and joinder In the amendment.

29.02 Alternatively, unless otherwise provided herein, the Declaration may be
modified or amended without meeting, without prior notice and wilthout a vote, If a consent In
wrlting, setting forth the modification or amendment shall be signed by slxty percent (60%) of
all Voting Representatives of the Assoclation.

£9.03 An amendment, other than amendments made by Developer pursuant to
Subsections 4.02, 4.03 or 4.04 above, shall be evidenced by a certificate of the Association
which shall include the recording data Identifying the Declaration and shall be executed by the
proper officers of the Association in the form required for the execution of a deed. Amendments
by Developer must be evidenced In writing, but a certificate of the Assoclation is not required.
The amendment shall be effective when properly recorded In the public records of the county

in which the condominium is located.

29.04 Except as set forth In Subsections 4.02, 4.03 or 4.04 no amendment shall
change the configuration or size of any Condominium Unit in any material fashion, materially
alter or modify the appurtenances to such Unit, or ¢change the proportion or percentage by which
the Owner of the Condominium Parcel shares the Common Expenses and cwns the Common
Surplus unless the record Owner thereof and all record Owners of llens thereon shall joln in the

executlon of the amendment.

28.05 If it appears that through serivener's error any word has been misspelled; or
any reference to any document or the Florlida Statutes or any portion thereof is incorrect; or
a Unit has not been designated as owning an appropriate undivided share of the Common
Elements or does not bear an appropriate share of the Common Expenses; or that all of the
Common Expenses or interest in Common Surplus or all of the Common Elements have not been
distributed in this Declaration such that the sum total of the shares of Commoaon Elements which
have been distributed or the sum total of shares of the Common Expenses or Ownershlp of the
Common Surplus fall to equal one hundred percent (100%), or if more than one hundred percent
(100%) of Common Elements or Common Expenses or Ownership of the Common Surplus shall have
been distrlbuted, the error may be corrected by filing an amendment to thls Declaraticn
approved by the Board or by a majority of the Voting Representatives.

29.06 If there [s an omission or error in the Declaration, or in any of the exhibits
hereto, the Assoclation may correct the error or omission by an amendment to the Declaratlon
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or other document, by filing an amendment thereto approved by & malority of the Voting
Representatives. This procedure for amendment shall not be used 1f such an amendment would
materlally or adversely affect property rights of Unit Owners, unlass the affected Unit Owners
consent in writing. Furthermore, this subsection does not restriet the powers of the Assoclation
to otherwise amend the Declaration, or any of the exhibits thereto, but authorizes a simple
pProcess of amendment requiring a lesser vote for the purpose of curing defects, errors, or
omissions when the property rights of Unit Owners are not materlally or adversely affected.

30. Arbitration. With the exception of any action brought pursuant to Section 27 above
or to foreclose a llen for assessments owed to the Assoclation, any controversy or dispute
between the unit owners and any person or entity, including but not limited to the Developer,
arising out of or relating to this Declaration or the breach thereof, or to the condominium
Property or improvements thereon shall be settled by arbitration In Manatee County, Florida,
in accordance with the Rules of the American Arbitration Association and the judgment upon the
award rendered may be entered in any court having jurisdiction thereof. Any decislon being
made by an arbitrator or by the arbitrators under this provision shall be enforceable as a final
and binding decision as if 1t were a final decislon or decree by court of competent jurisdiction,

and cannot be appealed to any court.
31. Miscellaneous

31.01 If any provision of this Declaration, the Articles of Incorporation, the Bylaws,
or any article, section, subsection, paragraph, sentence, clause, phrase, or word thereof, or the
application thereof in any circumstance, i1s hekld invalld, the validity of the remainder of such
Instruments or of the application of any such provision, article, section, subsection, paragraph,
sentence, clause, phrase or word In other circumstances ghall not be affected thereby.

31.02 Al exhibits referred to hereln shall be attached hereto and by said reference
be incorporated herein and made a patt hereof.

31.03 Whenever the context so requires, the use of any gender shall be deemed to
Include all genders, and the use of the plural shall Include the singular and the singular shall
include the plural. The provisions of this Declaration shall be liberally construed to effectuate
its purposes of creating a uniform plan for the Operation of the Condominium in accordance with
the laws made and provided for the same.

31.04 This Declaration and all Exhibits thereto shall be binding upon and inure to
the benefit of each Unit Owner, his heirs, personal representatives, successors, assigns and
grantees and any and all persons claiming by, through or under any Unit Owner.

31.05 Service of process upon the Association may be had by serving any officer of
the Association or by serving the agent designated for the service of process. Service of
process upon the Assoclation shall not constitute service of process upon any Unit Owner, except
as provided at Subsection 18.04 above.

31.06 The provisions of this Declaration are to be amplified by the Articles of
Incorporation and the Bylaws, provided, however, that no such amplification shall substantially
alter or amend any of the rights or obligations of the Unit Owners set forth herein. In the event
of any conflict between this Declaration and the Articles of Incorporation or the Bylaws, this

Declaration shall control.

81.07 8§ 718.203 Florida Statutes sets forth the lmplied warranties that run to the
purchaser of a condominium unit from the Developer/Seller, contractor(s), subcontractor(s) and
suppllars. DEVELOPER/SELLER MAKES NO OTHER WARRANTY, EXPRESS OR IMPLIED AND
SPECIFICALLY MAKES NO WARRANTY AS TO MERCHANTABILITY OR FITNESS FOR A
PARTICULAR PURPOSE OTHER THAN THOSE PROVIDED UNDER § 718.203 FLORIDA
STATUTES. DEVELOPER/SELLER HEREBY EXPRESSLY DISCLAIMS ANY AND ALL OTHER
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WARRANTIES INCLUDING, BUT NOT LIMITED TO, ANY COMMON LAW IMPLIED
WARRANTIES OF FITNESS FOR A PARTICULAR PURPOSE, MERCHANTABILITY, AND/OR
COMPLIANCE WITH THE RECORD PLANS AND SPECIFICATIONS. FURTHER,
DEVELOPER/SELLER SHALL NOT BE LIABLE FOR CONSEQUENTIAL DAMAGES CAUSED BY
A WARRANTED 1TEM. FURTHER, DEVELOPER/SELLER GIVES NOT WARRANTY EXPRESS OR
IMPLIED, WITH RESPECT TO THE EXISTENCE OF OR LEVELS OF RADON OR RADON
PROGENY OR ANY OTHER INDOOR AIR POLLUTANT.

DEVELOPER/SELLER MAKES NO WARRANTIES, EXPRESS OR IMPLIED, AS TO THE
BUILDING, IMPROVEMENTS AND/OR PROPERTY CREATED FOR OR, CONVEYED OR
DEDICATED TO FAIRWAY TRACE AT PERIDIA HOMEOWNERS ASSOCIATION, INC., AND JOR
PERIDIA PROPERTY OWNERS ASSOCIATION, INC., PURSUANT TO THIS OR ANY RELATED
DOCUMENT. DEVELOPER/SELLER HEREBY EXPRESSLY DISCLAIMS ANY AND ALL IMPLIED
WARRANTIES, INCLUDING, BUT NOT LIMITED TQO, THOSE AS TO MERCHANTABILITY,
FITNESS FOR A PARTICULAR PURPOSE, AND COMPLIANCE WITH RECORD PLANS AND
SPECIFICATIONS AS TO THESE PROPERTIES. FURTHER, DEVELOPER/SELLER GIVES NO
WARRANTY, EXPRESS OR IMPLIED, WITH RESPECT TO THE EXISTENCE OF OR LEVELS OF
RADON OR RADON PROGENY OR ANY OTHER INDOOR POLLUTANT AS TO THESE

PROPERTIES.

IN WITNESS WHEREOF, FPERIDIA ASSOCIATES, L‘I‘D. a Florlda lmited
partnership, has hereunto set its hand and seal on this, the . 199 .

PERIDIA ASSOCIATES, LTD., a Florida
limited partnership, by its general partner:

A. J. B. DEVELOPM y INC., 8
Florida corpo,

bes Eprckon

Lt

As to Perldia Assoclates, Ltd.

(CORPORATE SEAL)

STATE OF.

COUNTY OF ‘2t a-» o ¥, )

-5}‘ " The foregolng Instrument was acknowledged before me this 7 day of
1991, by ANTHONY J. BRUSCINO, the President of A. J. B. DEVBLOPMBN‘I‘,
IN'C.. .8 Flo - corporation, as general partner of PERIDIA ASSOCIATES, LTD., a Florida

r‘gart;lership, on behalf of the corporation as the general partner of llmited partnership.

t,. . 37 .’lf/ i_'
o Hliten BlUaiy
'c""— e r,;‘ . Notary Public
’.z}

My: épﬁmlsslon'hxplres. Notery Public, State of Florily

Commisst
g i 30, 1978
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JOINDER OF MORTGAGEE

The Mortgagee, BARNETT BANK OF MANATEE COUNTY, N.A., a corporation
organized and exlsting under the laws of the United States of Amerlca as a holder and Owner
of an encumbranca of record of the real property which has been submitted herein for
condominium ownership hereby consents to the Declaratlon of Condominium of FAIRWAY TRACE
AT PERIDIA 11, A CONDOMINIUM, and subordinates all of its instruments of security including
Its mortgage Interest to the Declaration of Condominium created hereln. Saild Instruments of

security are more partlcularly described as follows:

1. Mortgage of real and personal property, Security Agreement and Asslgnment
Leases and Rents, all dated August 31, 1990, and as modified from time to time. The Mortgage
was recorded in Officlal Records Book 1308, commencing at page 2612, of the Public Records

of Manatee County, Florida.

2. The Financing Statement was recorded in Offlelal Records Book 1308,
commencing at page 2625, of the Public Records of Manatee County, Florlda, and filed with the
Florida Secretary of State, at file no. 800000223983.

IN WITNESS WHEREOF, the undersigned a corporatlon organized and existi::iunder

the laws of the United States of America has hereunto set its hand and seal on the] day
of é:g Q“Q&d , 1991 .

Signed, sealed and delivered
In the presence of: BARNETT BANK OF MANATEE COUNTY,

N.A.

ﬁ)m,h %& {Q.xua_ By:OM f\—w
ItESF . V. P President
d«tﬁfﬁ_'sj /QZ/TQ’-U (ZORPORA'I.- SEAL)

As to Barnett Bank
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